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T.A. boBkyn

Usmenenus u gonosHenus: Ne 23
B [IpaBuia 1oBepUTEILHOIO YIIPABJICHHUS
OTKpPBITHIM NAaeBbIM HHBECTHIHOHHBLIM (POHAOM PBIHOYHBIX
(punaHcoBBIX HHCTPYMeHTOB «Monomax-IlepcnekTuBa»

IIpaBuia goBepuTeILHOrO ynpasieHHs1 (POHIOM 3aperucTpUupOBaHbI
@OKIBb Poceun 3a Ne 0035-18983813 ot 15 cenTsiops 1999 r.



Uznoxute [lpasuia joseputensHoro ynpasieHdst OTKPBITEIM TACBBIM — HHBECTHIIHOHHBIM
(OHIOM PEIHOUHBIX GUHAHCOBBIX HHCTPYMeHTOB «MoHoMax-ITepeniekTHBay B CleAyiOmel pelaKini:

IlpaBuja 10BepUTEJNBLHOIO YIpaBJeHHS
OTKpPBITHIM NaeBbIM HHBECTHUHOHHBIM (OHIOM PHIHOYHBIX PHHAHCOBLIX
uHeTpymenToB «Monomax-IlepenekTusa»

I. O0mue monoxmeHus

1. [lonnoe Ha3BaHWe MaeBoro HMHBecTHIMOHHOro (ouga (nanee - ¢ona): OTKPLITHIH
MaeBoil HHBECTHIMOHHBIN (POH PHIHOYHBIX (PHHAHCOBBIX HHCTPYMeHTOB «MoHnomax-IlepcnexTipay.

2. Kpatkoe wuassanue ¢onma: OIMA®D pemounbiX  (QHHAHCOBEIX ~HHCTPYMEHTOB
«Monomax-ITepcriekTuay.

3 Tun donaa - OTKPHITEIHA.

4. [TonHoe (HMpMeHHOE HaMMEHOBaHME ymnpapisiomed komnanuu Qouma (nanee -
yIIpaBIAIONIAs KOMIAHHA): AKIHOHepHoe obiecTBo «YTpasisiomas kommnanns MoHoMax».

5. Mecto  HaxokaeHus  ymnpasismiomed  komnanuu:  Poccmifckasn  @enepanus,
Hosocubupckas obnacts, ropox Hopocubupek.

6. Jlunensust  ympaBnsiomeidl  KOMIAHWH Ha  OCYLIECTBJIEHHE  AEATENBHOCTH IO

VIOPABICHHIO  WHBECTHIMOHHBIMM  (OHZAMH, TAEBBIMH  MHBECTHIMOHHBIMH  (OHJIaMH  H
HErOCY/IAPCTBEHHBIMHE TIEHCHOHHBIMH (ongamu o1 «28» wmions 2002 roma Ne 21-000-1-00072,
npenocrasiennas degepanbHoil cayx00# Mo PHHAHCOBBIM PHIHKAM.

; ) lMonuoe QupPMeHHOE HAMMEHOBAHHE CIEIMATN3HPOBAHHOIO Jeno3uTapus Qouja
(masee - CHENMATH3HPOBAHHBIA Jeno3uTapuii): 3aKphiToe AaKIMOHEPHOE OOMIECTBO «lTepnsiit
Crnermmamsuposanusii Jlemosurapuiiy.

8. MecTo HaXoKAEHHS ClelHaIH3upoBanHoro jernosutapus: Poccuiickas ®esepanus,
125167, r. Mocksa, yi. Bocemoro mapra 4-1, 1. 6A.
9. JIuteH3ust CHENHATH3UPOBAHHOTO JIEMO3UTapUsl Ha OCYIIECTBICHHE JIEATEIbHOCTH

CHEHATA3HPOBAHHOTO JICHO3UTAPHA HHBECTHIHOHHBIX (DOHJIOB, NAeBBIX HHBECTHIIMOHHEIX (OHIIOB H
HErocyJIapcTBEHHBIX MeHCHOHHBIX (oumoB ot «08» asrycra 1996 1. Ne 22-000-1-00001,
npejocrasnensas denepanbHoit cyx60i 110 PUHAHCOBERIM PLIHKAM.

10. [Tonnoe (QUpMeHHOEC HAMMEHOBAHWE JIMIA, OCYUICCTBIIAIOLICIO BEJICHHE peecTpa
BIAJIEIbIIEE HMHBECTHIIMOHHBIX naes (ouaa (Hamee - perucrparop): 3akpeiroe — aKUHOHEPHOE
ob6mectro «[lepsriit Cnenuanusuposannbiii Jlenosurapuii.

11. MecTo Haxoxienus perucrparopa: Poccuiickas ®enepanus, 125167, r. Mocksa, yi.
Bocemoro mapra 4-4, 1. 6A.
12. JInnensus perucTpaTtopa Ha OCYIIECTBIECHHE JEATEIBHOCTH CIEIHATH3HPOBAHHOIO

JICTIO3UTAPHS] HHBECTHIMOHHBIX (DOHIOB, MAEBBIX WHBECTHIMOHHBIX (DOHIOB H HEroCyMapCTBEHHBIX
nercorHEIX orgos ot «08» asrycra 1996 r. Ne 22-000-1-00001, npenocrasinennas dejepanbHoi
caryx00#t 1Mo (PMHAHCOBEIM PBIHKAM.

13. Hacrosuue [TpaBuia onpesiensior yc/ioBis J0BEPHTEILHOTO YIIPaBIeHHs (POHIOM.

YupeuTelh JOBEPHTEILHOTO YIIPABICHHS NEpeIacT HMYIIECTBO B JIOBEPHTE/ILHOC YIIpaBIcHHE
yIpaB/siomel KOMIauuy Juisi 00beIMHEHHA TOr0 HMYIIECTBA ¢ UMYIIECTBOM HHBIX yupeaureneit
JIOBEPHTEILHOTO YNpaBIeHHAs M BKIIOYCHHA €ro B COCTaB (OHAA HA ONpEJCNCHHBIH CPOK, a
yNpaBasfionas Kommauus 0o0s3yeTcs OCYUIECTBIATh YNpPaBICHHE MMYLIECTBOM B HHTCpecax
yUpeHTeNs JOBEPHTEIBHOI0 YIIPABJICHHS.

[pucoenunenne K JOTOBOPY JOBEPHTENBHOTO YIpaBieHHs (OHIOM OCYMIECTBIACTCH IyTEM
npuoGpeTeHHs HHBECTHIIHOHHBIX Naes (QoHAa (faiee - HHBECTHUHOHHBIC nam), BbIABAEMBIX
yIpap/siomei KoMnaH1e,

14. Mmymectso, cocrapisiomee (ouu, #Apngercs OOMHEM HMYIICCTBOM BIAJIC/IBICE
MHBECTHIIMOHHBIX 114€B W TPHHAIEKAT MM Ha mpase obmeil poneBoil COOCTBEHHOCTH. Pasnen
MMYIIECTBA, COCTABIAIOMEro (OHJL, ¥ BBIIEI U3 HETO JIOJIH B HATYPE HE JOITYCKAIOTC.



[pucoeuHenHe K J0rOBOPY JIOBEPHTEIBHOTO YIIpaBIeHus (OHIOM O3HAYACT OTKa3 BIIA/IC/IBICH
MHBECTHIIMOHHBIX MAeB OT OCYIIECTBIIEHHs ITPEUMYIIECTBEHHOrO TpaBa NpHobpeTeHus JI0JIM B 1TpaBe
coOCTBEHHOCTH HA MMYIIECTBO, cocTaBdgtomee GoH/IL.

15. Biiagensisl MHBECTHIIMOHHBIX 1a€B HECYT PHUCK YOBITKOB, CBA3AHHBLIX ¢ H3MEHCHHEM
PBIHOYHOM CTOMMOCTH HMYINECTBA, COCTABIISIONIErO GOHL
16. Cpok dopmuposanus pona Hauunaercs 29 cenradpsa 1999 roza.

Cpoxk (opmupopanus (pomia 3akaHuuBaercs 22 Hoadpa 1999 roxa nubo paxee 1Mo JIOCTHKCHHH
CTOMMOCTH MMYyIIiecTBa (ona, pasroit 2 500 000 pybneii.

17. Jlata OKOHYaHHs CPOKA JEHCTBHS JOrOBOPA JIOBEPUTENBHOTO YHPaBIEHHS (OHIOM
29 centabps 2029 rona.

Cpok JieficTBAS IOrOBOpa JI0BEPHTETBHOTO YIIpaB/ieHHs (POHIOM CUHTACTCA MPOUIEHHBIM HA TOT
ke CpOK, ecl¥ Ha JaTy €ro OKOHYAHMA BIajelblbl HHBECTHIMOHHBLIX NaeB He TnoTpeboBaiH
moraleH|s BeeX NPHHAUICHKANMX UM MHBECTHIUMOHHBIX MMAeB MJIM HE HACTYITHIIM HHbIE OCHOBAHHA
JUIA TpeKpatieHus (poHa.

11. HuBecTHIHONHAR eKIaPALHSA
18. [{enbl0 MHBECTHIIMOHHON MONMTHKH YIPABISIOMEH KOMIAHHHM SBJISETCA MOTYUCHHE
J0X0/Ia TIPH HHBECTHPOBAHWM HMMYIIECTBA, COCTABIAIOIIETO (oHn, B 0OBEKTHI, MPEIyCMOTPEHHBIE
nactosmmumu [IpaBuiaMu, B COOTBETCTBHH ¢ HHBECTHIMOHHOMN MOIHTHKOMH VIIPaBJIAIONIeH KOMITAHHH.,

19. MHBECTHIIMOHHON  MOJMTHKON YNpaBiasfioliedl KOMIAaHWUH SBJSETCA JONTOCPOYHOE
BIIOJKEHHE CPeJICTB B LICHHBIE OyMaru.
20. OO6BeKTH HHBECTHPOBAHUS, X COCTAB M OIHCAHHE.

20.1. UmymectBo, cocrasisioniee hoHi, MokeT ObITh HHBECTHPOBAHO B!

1) neHexHble cpeicTBa B pyOmsix W B MHOCTPAHHOH BaioTe Ha CueTax H BO BKJajgax
(1ero3uTax) B POCCHICKMX KPeJMTHBIX OpraHH3alMsX, TOCYapCTBEHHBIE LeHHbBIE OyMari
Poccuifckoit Mesepaiuu (janee — HHCTPYMEHTHI JIEHEKHOIO PhIHKA);

2) aKUMM POCCHIICKMX AKIHOHEPHBIX OOIeCTB, 3a HCKIIOYCHHEM aKIHH aKIMOHEPHBIX
HHBECTHIMOHHBIX (POHIOB;

3) obmuranun pocCHHCKHX FOPHIAHYECKHX JINIL;

4) OupskeBble 0OUranuyu POCCHHCKHUX IOPHIHYCCKHX JIHIL

5) rocypapcTBeHHBIe HeHHBIe Oymaru cyOnsexToB Poccuiickon deiepanui H MYHHIHIAIBHBIC
LieHHbIE Oymaru;

6) MHBECTHMIMOHHBIC MAM OTKPBITBIX IMACBBLIX WHBECTUIMOHHBIX (POHIOB, OTHOCAMXCA K
KaTEeropvH PhIHOYHBLIX (PHHAHCOBBIX HHCTPYMEHTOB,

7) MHOCTpAaHHBIE JEMO3MTAPHBIE PACIIHCKH Ha [IEHHBIE OyMaru, MpeyCMOTPEHHBIE HACTOAIIHM
MYHKTOM;

8) mnpasa TpeGOBAHMS U3 JOTOBOPOB, 3aK/IOUEHHBIX U [€JIeH I0BEPHTEILHOTO YIIPaBJICHUS B
OTHOLIEHWH YKa3aHHBIX aKTHBOB;

9) WHbIE AKTHBEL, BK/TIOYAEMble B COCTAB akTHBOB (OHIa B CBA3W ¢ OIUIATOH Pacxojlos,
CBA3AHHBIX C JIOBEPHTEIBHBIM YIIPABICHHEM HMYIIECTBOM, COCTABIAIOUINM (OH/L.

20.2. JleHekHBIE CpE/ICTBA BO BKIAJaX (J€M03UTaX) B POCCHICKHX KPEAMTHBIX OPraHu3alnsax
MOTYT BXOJHTh B COCTaB aKTHBOB TOJILKO IIPH YCJIOBHH, YTO B ClIy4ae JOCPOYHOrO pacTOpKeHHA
yKa3aHHOTo JOroBopa poccuiickas KpeJIWTHas oOpraHusauusi o0s3aHa BEPHYTH CYMMY BKJaja
(nemosuTa, ocTaTKa Ha CYETE) M MPOLECHTBI 0 HEMY B CPOK, HE NpeBLIIAOLIHA ceMb pabounX aHeil.

20.3. llennsie 6ymarn, coctapisonme (oHJ, 3a HCKIIOYEHHEM TOCYAApCTBEHHBIX [CHHBIX
Gymar Poccuiickoii ®ejiepaid M HUHBECTHIHOHHBIX Ia€B OTKPBITBIX [ACBBIX HHBECTHIHOHHBIX
on1oB, OMKHBI OBITH JOMYIIEHB! K OPraHH30BaHHBIM TOPraM (/M B OTHOIICHHH KOTOPBIX Oupseit
MPUHATO pelleHie 0 BKIIOUEHNA B KOTHPOBANBHEIE CIIHckH) Ha Gupxkax Poceniickoii esiepanuy uin
GUpKax, PpAcMOJOKEHHBIX B HHOCTPAHHBIX rOCYIapcTBaxX, OTBEYAIONMMX  YC/I0BHAM,
npeyeMorpennbivM  Yikasanuem Banka Pocenn or 05.09.2016 Ne 4129-Y «0O cocraBe M
CTPYKTYype AKTHBOB AKUHOHEPHBIX HHBECTHIMOHHBLIX (OHI0B H  AKTHBOB NAECBBIX
HHBECTHIHOHHBLIX (GOHI0BY.

locynapcreennsle nennsie Gymarn Poccuiickoii deiepatiun H HHBECTHIIMOHHBIC AW OTKPLITEIX
[1aeBBIX HHBECTHIMOHHBIX (QOHIOB MOTYT OBITH KaK BKJIFOUYEHbI, TAK H HE BKIFOYEHBI B KOTHPOBATLHLIC
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crimcku Gupk Poccwiickoii Menepanyn, Kak TOMyIIEHbl, Tak W HE JOMYIIEHL! K Topram Ha OHpkax
Poccuiickoit ®enepannn.

20.4. JIuna, o6s3aHHBIE 110:

- rocyJapcTBeHHBIM IieHHBIM Oymaram Poccmiickoii ®enepaiun, rocynapcTBEHHBIM 1EHHBIM
Oymaram cyonektoB Poccuiickoit ®efepaluu, MYHHIMNATLHBIM IEHHbIM OymaraM, aKiHAM
POCCHICKHX  akuMOHEpHBIX  ofmiecTB,  oOnMramuaM  POCCHHCKHX — IOPHIHYECKHX  JIMIL
HHBECTHIIMOHHBIM  [1asM  OTKPBITBIX  [A€BBIX HHBECTHLUHOHHBIX  (OHIOB, JIOJKHBI  OBITH
3aperucTpupoBansl B Poccuiickoii @enepaunu;

- HHOCTPAHHBIM JIENO3UTAPHBIM pacrickaM, A0KHEL OBITh 3aperucTPHPOBAHBI B roCy1apeTBax,
BKIIIOYeHHBIX B O0mmepoccuiickuii kiaccudurarop crpan Mupa.

WUmymectBo, cocrasnsioniee (oHI, MOXKET ObITh MHBECTHPOBAHO B OOJMIallHH, SMHTCHTAMH
KOTOPBIX MOTYT OBITh:

- poccHiicKHe opraibl rocy/1apcTBEHHOMN BJIACTH,

- Opra’bl MECTHOI'O CAMOYIIPaBJICHHS;

- pOCCHﬁCKHC HOpHIHYECKHE JTHIIA.

B cocras akTHBOB (hOHIA MOTYT BXOAHTH Kak OOBIKHOBEHHBIE, TAK H MPHBHICIHPOBAHHBIC
dKIIHH.

21. Crpykrypa akTHBOB ()OHIA JO/DKHA COOTBETCTBOBATH OJIHOBPEMEHHO CJICYIOIIHM

TpeboBaHUIM:
1) 075 CTOMMOCTH MHCTPYMEHTOB JICHEKHOrO PBIHKA CO CPOKOM IO TOTamIeHHs (3aKpbiTHs)

MEHEC TpEX MECHICB, NpaB TI!EﬁOBaHHﬁ K_HpPHITYeCKOMY JHILY, BOJHHKINIHX HAa OCHOBAHHH
OroBopa 0 OPOKEPCKOM O00CAVKHBAHHH ¢ TAKHM JHIOM (IPH_VCIOBHH, YMT0 YKAZAHHBIM

[I0r0BOPOM HPEIYCMOTPEHO HCNOIHEHHE TAKAM IOPHIHYECKHM JHIOM 00513aTeIbCTB B TeueHHe
oaHoro pabouero Mg ¢ JIaThl _NpEILABJICHHS VKAZAHHLIX TpeOoBaHMil K HCHOJIHEHHIO
obsranmit ¢ GUKCHPOBAHHBIM KYIMOHHBIM JOXOAOM, PEHTHHI JIOJTOCPOYHON KPEAHTOCIOCOOHOCTH
BBITTYCKA (I[P OTCYTCTBHM DEHTHHIA BBITYCKA - PEHTHHT SMHTEHTA) KOTOPBHIX MO KiIaccH(pUKaluH
xoTd OBl OJHOrO M3 PEHTHHIOBBIX Ar€HTCTB, BKJIIOYEHHBIX B YCTAHOBICHHBIH COBETOM JHPEKTOPOB
banka Poccum nepedeHh pEHTHHIOBBIX AareHTCTB, OTJIIHYAETCA OT PEHTHHIA B COOTBETCTBYIOLICH
BAMIOTE CTPaHBl - SMHTEHTA BATIOTH, B KOTOPOHM HOMHHHMPOBaHBI YyKazaHHble oOJMrauuu (JUis
obmuranuil, HOMHHMPOBAHHBIX B BAJIIOTE TOCYJIApCTB - WIEHOB BaMlOTHOTO COKO3a, - OT
MAKCHMAIBHOrO PelTHHIra cpejid roCyJapecTB - WICHOB BAIOTHOIO C0103a), He Gojiee YeM Ha OJIHY
CTYIIEHB, LEHHLIX Oymar, BXOAAUMX B pacydeT (DOHJOBBIX HHIEKCOB, YKA3aHHBIX B MPHJIOKEHHH K
Vkaszauuio banka Poceun ot 05.09.2016 N 4129-YV «0 cocrase H CTPYKTYpe AKTHBOB
AKIHOHEPHBIX NMHBECTHIHOHHLIX (GOHI0B H AKTHBOB MACBBIX HHBECTHIMOHHLIX QoHI0B», OT
CTOMMOCTH YHCTBIX aKTHBOB (JOHJA B COBOKYIHOCTH JIOJUKHA MpPEeBBIATh OOIBIIYIO U3 CIIeIyIOIINX
BEeJIMYMH:
® [ATh [IPOLEHTOB;
® BEJMYHHY YHCTOTO MECAYHOIO OTTOKA HHBECTHIIMOHHBIX [1aeB, ABJIAIOLIYIOCH
MHHAMAJIBHOH M3 [IeCTH HauOONBINMX BEIMYHH YHCTBIX MECAYHBIX OTTOKOB
MHBECTHIHOHHBIX [MAEB 3a MociefHne 36 KaleHJapHBIX MecsleB (faHHoe TpebopaHue
MpUMEHAETCA, B ClIy4ae €C/IH C AaThl 3aBCPLICHHA (okonuanust) (popmupoBaHus (oHIa
npouwuto 36 KaneHJapHbIX Mecsles U Oonee). Bemwumna 4HCTOro MECSYHOr0 OTTOKA
HHBECTHIIHOHHBIX [AeB OINpele/feTcs Kak OTHOIICHHE B TPOUCHTAX pPa3sHOCTH
KOJIMYECTBA MHBECTHIHOHHBLIX IMaeB, B OTHONICHHH KOTOPBIX M0 JIMIEBBIM CUETaM B
peecTpe BIAJENBIIEB HMHBECTHIHOHHBIX TNaeB ObUIM BHECEHBI PACXOJHBIC 3AlMCH B
pesyibTaTe HX [OTalleHus, W KOJMYECTBA MHBECTHIHMOHHBIX [aeB, B OTHOLICHHH
KOTOPBIX MO JIMIEBBIM CYETAM B PEECTpe BIajle/iblleB HHBECTHIHOHHBIX NaeB ObuIn
BHECEHBI NPHUXOJHBIE 3aMUCH B pE3yNbTaTe MX BBUIAYM, 33 KaICHJIAPHBIH MeECAll K
06111eMY KOJHYECTBY BIJIAHHBIX HHBECTHIIMOHHBIX I14€B 110 JAHHLIM PeecTpa BIaJe/IbICB
HHBECTHIHOHHBIX 11A€B HA IMOCIIEAHUIH JeHB MPEILIILYIIEro KaJleHapHoro Mecaua.

JUts ueneil HAcTOAIIEr0 MOMINYHKTA YYHTHIBAIOTCH JICHEXKHBIE CPEJICTBA, PACIOPAKEHHE
KOTOPEIMH HE OrPaHMYEHO Ha OCHOBAHHH PEIICHHSA OpraHa rocyapcTBEHHOH BJIACTH, HA KOTOPBIE HE
ycTaHoBJIeHO oOpeMeHeHue, IeHHbBIe Oymarn, npasa 1o MpoJaxe M HHOI nepejade 1o JIoroBopy
KOTOPBIX HE OTPaHHYEHEL.



Hns Henei HACTOAIIETO MOITYHKTA HCIOJIb3YEeTCHA peHTHHT JONTOCPOYHOM
KpeauTocrnocobHOCTH B TOH Ke BamoTe (HaUMOHANBHOH © (WJIM) HMHOCTPAHHOMH), B KakoH
Mpe/InojaraeTcs OCYIIECTRICHHE BBIMJIAT MO YKAa3aHHBIM IIEHHBIM OyMmaram COTJIacHO PEIICHHIO O
BBITYCKE TAKMX EHHBIX Oymar.

2) OlIEHOYHAd CTOMMOCTEL LIEHHBIX OyMar OJHOro IOpPHIHYECKOrO JIHIA, JIEHEKHBIC CPE/ICTRA B
pyO/IsSX M B HHOCTPaHHOW BAMOTE HA CYETAaX H BO BKIAAaX (JEMo3MTax) B TAKOM IOPHIHYECKOM JIHIE
(€c/H COOTBETCTBYIOIIEE FOPH/IHYECKOE JTHIIO ABISCTCA KPEJAMTHON opranu3anunei), mpasa TpeboBanus
K TAKOMY IOPHJIHYECKOMY JIHITY, B COBOKYITHOCTH HE JIOJIKHEI [TpeBeiuarth 14 npoueHToB ¢CroHMOCTH
akTuBoB ¢onaa, ¢ 1 mwoan 2020 roaa - 13 npouentoB croumocTi akTuBoB (oujaa, ¢ 1 AuBapH
2021 roaa - 12 npouentos croumocTH akTHBOB donaa, ¢ 1 moas 2021 roga - 11 npouenTon
CTOMMOCTH aKTHBOB (omaa, a ¢ 1 smBaps 2022 roga — 10 nmponenToB CTOHMMOCTH AKTHBOB
donma. TpeGosanua Hacrosmero ad3ama He pacrnpoCTPaHAIOTCA HA TOCYJapCTBEHHbIC LECHHBIE
6ymaru Poccuiickoii @enepanuu 1 Ha rpaBa Tpe0oBaHHS K IIEHTPAIILHOMY KOHTpareHTy.

OneHoyHas CTOMMOCTE IIEHHBIX Oymar oxaHoro cyOwekra Poccwuiickoii ®enepanun,
MYHHIIHMATBHOTO 00pa3oBaHusA HE JODKHA NpEeBbIaTh 14 MPONEHTOB cTOMMOCTH AKTHBOB (ona,
¢ 1 mions 2020 roxa - 13 npouenTos crouMocTu akTHBoB gouaa, ¢ 1 ausapsa 2021 roaa - 12
NPOLEHTOB CTOMMOCTH AKTHBOB donaa, ¢ 1 moas 2021 roga - 11 mpouneHToB CTOMMOCTH
akTuBoB Gouaa, a ¢ 1 susaps 2022 roga - 10 npoueHToB CTONMOCTH AKTHBOB (onja.

Jlng neneii HacTOAMEro MOANMYHKTA HHOCTPAHHBIE JICTIO3UTAPHBIC PACIIHCKH paccMaTpHBAIOTCH
KaK [eHHble Oymard, mpaBa cOOCTBEHHOCTH HA KOTOpbIE YAOCTOBEPAIOT COOTBETCTBYHOIIHE
JEMO3HTAPHBIE PACITHCKH.

Jlng neneil HaCTOSIMIErO MOJITYHKTA LEHHBIE OYMarn WHBECTHIIMOHHBIX (DOHIIOB, B TOM |HC/E
HHOCTPAHHBIX  MHBECTHIHOHHBIX  (QOHZOB, H  HIOTe4YHbICe  CePTHOHKATBHI  y4acTHH
paccMaTpHBAaKOTCA Kak  COBOKYITHOCTh AKTHBOB, B  KOTOpPbl€ HWHBECTHPOBAHO  HMYIICCTBO
cooTsercTByIOMEero goujga (Mnoreunoro nokpuiTus). Eciu muno, obg3annoe no neHHsM Oymaram
MHBECTHIIMOHHOTO (OHMA, He MPeIoCTaBiseT W (WIH) He pacKphiBaeT MH(popMalHio 00 aKTHBaX, B
KOTOpbIe MHBECTHPOBAHO HMYINECTBO HWHBECTHIIMOHHOrO (hoHIa, Takue MEHHBIE OyMmarn MOryt
npuoGperaThes B cocTaB akTHBOB (oHja (6e3 yuera TpeboBaHHS, YCTAHOBICHHOro ab3aneM MepBbM
HACTOAIIErO MOJIYHKTA), €C/IH B COOTBETCTBHH C JTHYHBIM 3aKOHOM JIHIIA, 00A3aHHOIO 110 UEHHBIM
GymaraM  WHBECTHMIMOHHOTO  (QoHma, Takue [eHHBle Oymarm  Mmoryr  npuHobperarses
HEeKBATH()HIIMPOBAHHBIMU HHBECTOpaMH (HEOrPaHHYEHHBIM KPYTOM JIMI[), A TAKKE NPH HAJHYHH
OHOTO M3 CJICAYIOIHX 0GCTOSTENLCTB: B COOTBETCTBHH ¢ TPeGOBAHMAME, NPEbABIACMBIMH K
JeSATeJIbHOCTH HHBECTHLHOHHOI'O d]OHI[a, HITH TOKYMEHTAMH, PEryJJIHPYHIMIHMH HHBECTHILIHOHHYIO
JIEATENILHOCTh MHBECTHIHOHHOTO ()OHIA (B TOM YHC/Ie HHBECTHIIMOHHOM JEKiapalyei, mpocnekToM
IMHCCHH, NMpaBHJIAMH JIOBEPHTEIBHOIO YIpaBJIeHHA), JONIA [EHHBIX OyMar OJHOr0 KpPHAHYECKOro
WA He J0KHA npeBbimare 10 MpoUeHTOB CTOMMOCTH aKTHBOB MHBECTHIMOHHOIO (oHIa JHdo B
cooTBeTcTBHH ¢ npasom EBponeiickoro coio3a nHBecTHIHOHHOMY (GOHIY NPEAOCTABICHO NPABO
OCYIIECTBJICHHS /IeATEILHOCTH HA TEPPHTOPHH BeeX rocyaapers - wienos Esponeiickoro coioza
i €ro AeSTeILHOCTh peryanpyercest npasom Espomneiickoro corosa.

Jlns ueneit pacyera orpanHYdenHii, yKalaHHbIX B ad3alle NepBoM HACTOAIIETO MOIITYHKTA, MPH
onpe/e/leHHH 10JH OIeHOYHOil CTOHMOCTH AKTHBOB B CTOMMOCTH aKTHBOB (oHJa B CyMMe
JICHEXKHBIX CPEJICTB B pyONsSX M B MHOCTPAHHOH BalioTe Ha CYETAaX B OJHOM IOPHIHYECKOM JHLE H
CTOMMOCTH mnpaB TpeboBanuii K 0JHOMY HPHIHYECKOMY JIHIY, BO3HHKIIMX HA OCHOBAHHH
fporosopa o OpoxepckoM 00CHAYKHBAHHM € TAKHM JHUOM (NPH YCIOBHH, YTO YKA3AHHBLIM
JI0FOBOPOM NPEIyCMOTPEHO HCIMOIHEHHE TAKHM IOPHIHYECKHM JHIOM 0053aTe/IbCTB B TeHeHHE
oanoro paGodero AHs ¢ AATHl NPEIbLABJICHHS YKA3AHHBIX TpeboBauuii K HCMOJHEHHIO),
cocTaBAMIOMMX (DOHJ, HE YUHTHIBAETCS CyMMa (HIIH €€ YacTh) JICHEXKHBIX CPEICTB, MOJJIEKAIIHX
BBITUIATE B CBA3M C IOTraleHHeM HWHBECTHIMOHHBIX MaeB (oHa, HA MOMEHT pacdera OrpaHH4YCHHA.
Ilpu sroM obmas cyMMa JACHEXKHBIX CPEJCTB W CTOMMOCTL Npas TpeGoBanuii, KoTOopbie He
VUNTLIBAIOTCH [PH pacyere OrpaHHYeHHil, ykazamueix B a03aume mnepsBoM HACTOSIIErO
MOJANYHKTA, B OTHOIICHHH BCEX JICHEKHBIX CPEJACTB B pyOIsX ¥ B MHOCTPAHHON BaIOTe Ha BCEX
cyeTax M B OTHOHMIEHHN BCeX Npas TpedoBaHHIi K IOPHAHYECKHM JIHIAM, BO3HHKIIHX Ha
OCHOBAHHII YKA3aHHBIX JIOTOBOPOB 0 OpoKepekoM o0CAY/KMBAHHH, COCTAaBIMOMMX (OHA, B




COBOKYIHOCTH He J0JUKIbI TPEBLIIATE 0010 CYMMY JICHEKHBIX CPEJICTB, MOJUICKAIIUX BhIIIATE B
CBA3M C NOraleHHeM HHBECTHIIHOHHBIX Maes (hOHIa Ha MOMEHT pacyeTa OrpaHHYeHHs.

Jlas weseii pacuera orpanuvenuii, ykasanueiX B a0d3aime nepsoM HacTOsIIEro MoAMyHKTa,
NPH ONpeIe/IeHHHA 101H 0IEeHOYHOIH CTOHMOCTH AKTHBOB B CTOHMOCTH aKTHBOB (onaa B cymme
JEHEKHBIX cpeacTB B py0/six H B HHOCTPAHHOMH BATIOTE HA CHETAX B 0/IHOM HOPHIHYECKOM JIHIIE,
COCTABAMIOMNUX (oHA, He YYHTHIBACTCH CcyMMma (WIH ee YacTh) JIEHEKHBIX CPEICTB,
HAXOAAIIHXCH HA YKA3AHHBIX c4eTax (0(HOM H3 YKa3aHHBIX CUETOB) H BKIIOMEHHBIX B (oma npu
BbIIaY¢ HHBECTHIHOHHBLIX NAaeB, B Tewenue He Oosee 2 padoumx jHel ¢ JaThl YKa3aHHOIO
BRIAKNYCHHH.

CroMMoCTh LEHHBIX Oymar (cyMMa JIEHEKHBIX CPEJCTB), [OJYYCHHBIX YIPaBIsIONICH
KOMIIAHHEH [0 NepBoif YacTH J0roBopa perno, pasMep NPHHATBIX 0043aTENLCTB [0 MOCTABKE AKTHBOB
110 WHBIM CJIeJTKaM, JiaTa HCIOJIHEHHs KOTOPBIX He paHee 4 paGouux JIHEH ¢ J1aThl 3aKII0UYEHUS CIIEIKH,
M 3aeMHBIE CPEJICTBA, MPeIyCMOTPEHHBIE MOAMYHKTOM 5 nyHkTa 1 crathu 40 denepanbHOro 3akoHa ot
29 nosbps 2001 roga Ne 156-®D3, B cOBOKYNMHOCTH HE JIOJKHBI ITpeBLIIaTh 40 MPONEHTOB CTOMMOCTH
YHCTHIX aKTHBOB (hoHa.

Ha narty sakimodeHus JOrOBOPOB pello, JA0roBOPOB 3aiiMa, KPEJIHTHBIX JOTOBOPOB HIIH CIEIIOK,
JlaTa MCIOJHEHMsA KOTOpPLIX He paHee 4 pabouux aHel ¢ JaThl 3aKIIOYEHHS CJEJIKH, COBOKYIIHas
CTOMMOCTBH AKTHBOB, YKa3aHHBIX B ab3alie ceIbMOM HACTOSIIErO [MOUTYHKTA, ¢ YUYETOM 3aK/IFOUEHHBIX
paHee JIOFOBOPOB peno MW CAENOK, YKa3aHHBIX B HacTtofmeM abd3ane, W 3aeMHBIX CPeJICTB,
MpeycMOTPEHHBIX MmoamyHKToM 5 myHkra | craten 40 denepansioro sakona ot 29 moabps 2001
roga Ne 156-®3, wHe pomkHa npeBslmate 20 [POUEHTOB CTOMMOCTH YHMCTBIX AKTHBOB
HHBECTHIIHOHHOTO (OH/IA.

JloroBOpEI pero 3aKIOYaloTCA, eCJIH OHH COOTBETCTBYIOT OJHOMY U3 CJACYIOMIHX YCA0BHii:
KOHTPATEHTOM 110 [IOTOBOPY peNo SBJSETCH HeHTPaJbHbI KoHTpareHtT Jud0 yKazaHHBI
JAOTOBOP 3AKJII0YAETCH HA YCIOBMAX IOCTABKH MPOTHB IIATeXKa W NPEAYCMOTPEHHONH J0roBOPOM
pero o0s3aHHOCTH KaKIOH W3 CTOPOH MpPH H3MEHEHWH IEHBI NEHHBIX OyMmar, nepefaHHbIX 10
JIOTOBOPY Pero, yIUIa4HBATh JPYroi CTOpOHe JeHeKHbIe CYMMBI H (HJIH) nepeasarh UeHHbIE OyMaru
B COOTBETCTBHH ¢ NyHKTOM 14 crateu 51.3 ®MenepansHoro 3akoHa ot 22 anpens 1996 roxga N 39-03
"O pbIHKe HeHHBIX Oymar', mpu YCJIOBHH, YTO MPEIMETOM JIOr0BOpa Pero MOryT ObITh TOJIBKO AKTHBAI,
BKJIIOYAEMbIE B COCTAB akTHBOB (DOH/Ia, B COOTBETCTBHM ¢ HacTtosummMu [Tpasuiamy.

Jlna ueneit aGzana ceAbMOro 1 BOCHBMOI0 HACTOAIIETO MOJMYHKTA HE YUHTBIBAOTCH JIOTOBOPEI
pero, 110 KOTOPLIM YIIPaBJIsioLias KOMIIaHUs SBJISETCs TOKYIaTelleM 10 IepBoii YyacTu J0roBopa pero,
H KOTOpble TNPEAyCMATPHBAIOT HEBO3MOXKHOCTH PACHOPsKEHHA IMPHOOPETEHHBIMH IIEHHBIMH
Gymaramiu, 3a HCKITIOYEHHEM MX BO3BpAaTa M0 BTOPOI YacTH TAKOIo J0roBOpa pero.

TpeGoBanus HACTOAIIErO [MYHKTa MPHMEHSAIOTCH [0 JaThl BO3HHKHOBEHHS OCHOBAHHSA
npexpanienus Gpouja.

22. Onucanue pUCKOB, CBA3AHHBIX ¢ HHBECTHPOBAHHEM:

WuBecTHpoBaHie B 1eHHbIe OyMard cBs3aHo ¢ BHICOKOH CTENEHBIO PHCKOB, H HE M0/(pa3yMeBacT
rapaHTHii, KaK 10 BO3BPATY OCHOBHOI HHBECTHPOBAHHOM CYMMBI, TaK H 110 MOJYHYEHHIO KakKHX-THOO
noxosoB, CrouMocTh OOBEKTOB BIOKEHHS CPEJACTB M COOTBETCTBEHHO pacyerHas CTOMMOCTH
HHBECTHIIMOHHOTO Nast (JOHa MOTYT YBEJIHYMBATBCA W YMEHBIIATHCA, PE3YJILTAThl HHBECTHPOBAHHS B
MPOLIIOM HE ONpEAeNSIOT A0XOABl B OyaymmieM, rocyJapcTBO HE TrapaHTHPYET JOXO/HOCTE
uaBecTHIME B doua. 3assinenus JmoOBIX Ml 00 yBenmHUYeHHMH B OyaymieM CTOMMOCTH
MHBECTHIIMOHHOTO Mas (POHIa MOTYT pacleHHBATLCA HE HHAYE KAK NPE/INOJIOKEHHS.

Hacrosimiee onucanie pPHCKOB He pacKpbiBaeT WH(opMammu 000 BCeX pHCKax BCIICACTBHE
pa3nooOpa3us CHTYaIHii, BOSHHKAIOMIKX ITPH HHBECTHPOBAHHH,

B naubonee oOmieM BHIE MOHATHE PHCKA CBA3aHO € BO3MOMKHOCTBIO IMOJOKHTEIBHOIO HIIH
OTPHIATEIBHOTO OTKJIOHEHHS! pe3yJibTaTa JIeATeIbHOCTH OT OXKHIAEMBIX HIIH MJIAHOBLIX 3HAYEHHH, TO
ecTh PHCK XapaKTepH3yeT HeONpeIeeHHOCTh MOMyUeHns 0XKHAaeMoro GUHAHCOBOrO pe3yibTara 1o
HTOraM HHBECTHIIHOHHOH JIEATEIbHOCTH.

Jins  neneit HACTOALErO OMHCAHHA TI0Jl PHCKOM [PH  OCYLIECTBICHHH ONEpaluii 1o
MHBECTHPOBAHHIO MOHHMAETCS BO3MOKHOCTH HACTYIUICHUA cOOBITHA, BieKywiero 3a coboil morepw
JUtst HHBECTOpA.

Uupectop HeM3GEKHO CTAIKHBAETCS ¢ HEOOXOAMMOCTBIO YYHMTHIBATH (PAKTOPBI pHCKA camoro
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pasMYHOTO CBOHCTRA.

(1) Puckn MHBECTHMPOBAHHA B AKTHBLI, YKA3aHHbLIE B HHBECTHIMOHHON JAexaapaunn gonja,
BRJANYAIOT, HO HE OrPAaHHYHBAKTCH CJIeYHITHMH PHCKAMH:

- Heunancossbie pucku;

- DuHAHCOBBIC PHCKH.

I. HeunancoBbie pucKu:

K HemHAHCOBBIM PHCKAM, B TOM YHCJI€, MOTYT ObITh 0THECEHBI CJIEAYIONHE PHCKH:

- CIpaTernvYeckuil pHCK, CBA3AHHBIN ¢ COUMANLHO-TIOJIHTHYECCKHMH H IKOHOMHYECKHMU
yeaosuamu pazeutus Poceniickoii @egepanun wiM ¢TpaH, rjie BuINYINEHLI WiIH ofpamarorcs
COOTBETCTBYIOIMHE NeHHbIe OyMaru, uHHble (PHHAHCOBLIC HHCTPYMEHTBI H akTHBBL JJanubrii
PHCK He CBS3AH ¢ 0CODCHHOCTHMH TOro WJIH HHOro o0bexkTa HMHBecTHpoBanua. Ha sror puck
OKA3bIBACT BJHAHHE HIMEHEHHE MOJATHYECKOH CHTYAIHH, BO3MOKHOCTH HACTYILICHHS
HeOJIArONPHATHBIX (¢ TOYKH 3pPeHHSl CYIMIECTBEHHBIX YCJI0BHII Om3Heca) wu3MeHeHHil B
POCCHIICKOM  3aKOHOJATENLCTBE WJIH 3aKOHOAATEILCTBE [JPYIHX CTpaH, [AeBAJILBAINSA
HAIIHOHA/IBHON  BAMIOTBI, KPH3HC pPBIHKA TOCYIAPCTBEHHBIX JIOJIFOBBLIX 00S3ATE/ILCTB,
0aHKOBCKHH  KpH3HC, BAMIOTHBIN  KpH3HC, mpeacTaBiasiomme coboil  npsamoe  HaM
OMOCPENOBAHHOE CJICACTBHE PHCKOB NMOJHTHYECKOr0, IKOHOMHYECKOT0 H 3aKOHOAATE/ILHOT0
xapakrepa. Ha ypoBennh eTpaTernueckoro pucka MoryT 0Ka3bIBaTh BJHSIHHE W MHOTHE JpyrHe
dJaKTﬂ'[)l:I, B TOM HHCAC BCPOATHOCTE BBEACHHH PEerHOHAJBHBIX IKOHOMHYECKHX CAHKIHI WM
OrpaHHYeHuii HAa HHBECTHINH B OT/eAbHBIE 0TPACIH IKOHOMHKH.

K crpartermveckuM pHCKAM TaK/Ke OTHOCHTCH BO3MOKHOE HACTYILICHHE 00CTOSTENLCTB
HENpeo0JIHMOil  CHJIBI, TVIABHBIM 00pa3oM, CTHXMIHONO W reonoJHTHYECKOI0 Xapaktepa
(manpumep, Boennsie AeiicTBusn). CTpaTernveckuii pucKk He MOKeT ObITH 00BLEKTOM Pa3yMHOI0
BO3ICHCTBHS W YIPABJEHHS. €0 CTOPOHBI YHPABJMIOMEH KOMNAHHH, He TMOMLJIEKHT
AUBEPCHPUKALNE U He NOHHKAEM;

= CHCTEMHBIH PHCK, CBA3AHHBIH ¢ HApymenneM GpuHAHCOBOH cTalHABLHOCTH H BO3HHKINEIH
HecnocodHoeTH GOALMOre YHejaa (PUHAHCOBBIX HHCTHTYTOB BBINOJHATL CBOH (QYHKIHH H
obszareasersa. B cmay  Ooabmoit  cTeneHM  B3aMMOACHCTBHS M B3aHMO03aBHCHMOCTH
PUHAHCOBBLIX HHCTHTYTOB MeKIY co00ii OLeHKA CHCTEMHOT0 PHCKA CJI0MKHA, HO €ro peajinsaius
MOKET MOBJHATL HA BeeX YYACTHHKOB (PMHAHCOBOrO PhIHKA. YHpaBAflOmMas KOMIAHHS He
HMeEeT BO3MOKHOCTEH BO3AeiicTBHS HA CHCTEMHBII PHCK;

- OUEPANHOHHLII PHCK, CBA3AHALIN ¢ HApYmenHaMH OH3HeC-NPOoIeccoB, HENPABMILHBIM
(GyHKUHOHHPOBAHNEM TEXHHYECKHX CPEACTB H NPOrpaMMHOro odecrevenns, HENPABHILHBIMH
aeiiereusivu (Oe3xeiicTBHEM) HIH He00POCOBECTHOCTHIO MEPCOHAIA YIPABJASIOMEH KOMIIAHKMH,
€¢ KOHTPAreHTOB H MAPTHEPOB, MPHB/JACKAEMBIX K YNpaBJeHUI0 akTuBamu ¢omaa, a Takke
BCJIEICTBHE BHEMHHX (AKTOPOB, B TOM 4HC/e, NMPOTHBONPABHBIX jAeiicTBHil Tperbux jni. K
ONePaHOHHOMY PHCKY OTHOCHTCH BO3MOKHBIe YOBITKH, ABHBIIHECH Pe3yJbTATOM HApPYHIeHHI
padoTel HWJIM HEKAYECTBEHHOI0 WJIH HeJ00pOoCOBECTHOr0 HCMOJHEHHSI CBOHX 00§3aTe/ILCTB
OPraHM3aTOPAMH TOProBJH, KJIHPHHTOBLIMH OPraHH3ANUAMU, APYIHMH HHPPACTPYKTYPHBIMH
OpraHusanuaM  WiH  OaHkaMu, ocymecTBAsIOmMMUMHA  pacderbl. C  umebio MHHHMH3ALMH
ONEPANHOHHOT0 PHCKA YHPaAB/IAKINAY KOMIIAHHH C I[DJI}H‘HDE NMpeaycMOTPHTENBHOCTEIO
OTHOCHTCH K MoAGOPY COTPYAHHKOB, ONTHMH3AHH OH3HEC-IPOIECCOB H BLIOOPY KOHTPAreHTOB;

- NpAaBoBOil  PHCK, CBA3AHHBIN ¢ HeNpeIcKalyeMocThLI0O H3IMeHeHHil aelicTByromero
JAKOHOJATENLCTBA, A TAKMKE € HECOBEPIIEHCTBOM 3aKOHOB M HHBIX HOPMATHBHBIX AKTOB,
CTAHAAPTOB CAMOPErYJIHPYEMBIX OPraHH3aAUMil, B TOM YHC/IE, PEryJHPYIOMMUX YCJA0BHS BLINYCKA
w/nan ﬂ'ﬁpalﬂ.ﬂl"‘]ﬂ AKTHBOB, YKA3AHHBLIX B HHBECTHIIHOHHOI JACKR/IaApalmH. C(!IBE[]I.I]EIII!E CIAC/IOK
HA PBIHKAX B PA3JIHYHBIX HPHCIHKIHAX CBH3IAHO € JOIMOJIHHTE/IBHBIMH DPHCKAMH.

Heobxoaumo Takike NPHHAMATL BO BHHMAHHE PHCKH, CBSI3AHHBIE €O CJI0KHOCTBIO
HAJIOTOBOT0 3aKOHOATE/(BCTBA H POTHBOPEYHBOCTHIO €r0 TOJNKOBAHUA W NpAMeHeHus B cdepe
HHBECTHIIHOHHOM IeATeJILHOCTH, 4 TAK/Ke PHCKH H3IMEHeHHS HAJOIOBOI0 3aKOHOIATEAbLCTBA,
KOTOpble MOIYT HPHBECTH K HEraTHBHOMY BJMSHHIO HA MTOrOBbLIH HHBECTHIHOHHBLI
pesyabTar.

IMpu srom Kpaiine 3aTpyHHTEIBLHO NPOrHO3HPOBATEL CTENECHE BJHAHHSA TAKHX H3MeHEeHHIT
HA AeATENLHOCTD 10 YIpapJaeHu0 GouIoM HiIH GHHAHCOBBII Pe3y/IbTAT HHBECTOPA.



C meab0 MHHHMH3AIMM  NPABOBOI0 pPHCKA YHPABASIOAN KOMIAHHA €O Beei
THIATSIBHOCTHBH) OTHOCHTCH K HIVHCHHIO HIMEeHEeHHII B lIl][lMEITHBIIDﬁ taze. Takxe
YHPpaABJAHAKIIA"A KOMIIAHHH B MOJIHOI MeEpe HCIOJIB3IYET BCe JIETAIBHBIC MEXAaHHIMBI
B3aHMOJIeiiCTBIS ¢ OpraHaMu rocy/iapersennoii siacru, ¢ bankom Pocenn ¢ neino BiansiHus Ha
NPHHATHE PemieHuii Mo H3MEHeHHAM B 3aKOHOAATE/ILCTBE B M0/1b3Y HHBECTOPOB;

= PEryJasTopHbIi  PHCK, KOTOPBLIH MOKeT NpOABASTHLCH B (opme npuMeHeHus K
VIpapasiomeii KOMNAHMH CAHKIHI PeryJHpyOmuX OpPraHos no NpHYHHE HECOOTBETCTBHMH
3aK0HAM, OOMENPHHATHIM [PABHIAM H  CTAHAAPTAM NpPO(EecCHOHANLHOH IeATeILHOCTH.
ChaeacrsueM  peajiM3alliH  PeryjfiTOpHOro pHcKa MOryT crath  (puHAHCOBBIE WM
PENyTANHOHHLIE NOTEPH YNPaBJAAOMEll KOMIAHUM, 3aNpeT HA [POBEJIEHHE OTAe/IbHbIX
onepanuii Mo ynpap/jaeHuo GoujaoM HIH AHHYJIHPOBAHHE JHUEH3IHH YIPABJSIOMIEH KOMIAHHN.
C HeJIbI0 HCKJIHYEeHHH PEeryJsaTOpPHOr0 pHCKA YIPABJAMIIAH KOMIIAHHH BBICTPOHIA CHCTEMY
KOPHOPATHBHOIO YNPABJEHHS W BHYTPEHHEr0 KOHTPOJS M ONEPATHBHO NMPHHHMAET MEpPLI 10
NPUBEIEHHI0 CBOCH JeATEJBLHOCTH B MMOJHOE COOTBETCTBHE ¢ ACHCTBYIOIMMMH HOPMATHBHBIMH
AKTAMM;

= PHCK HEIIPaBOMOYHBIX HEﬁCTBHﬁ B OTHOIICHHH I[MECHHBIX 6}(1\-[31" CO CTOPOHBI TPETHHUX JTHIIL,

- PHCK BO3HHKHOBEHHS (OpPC-MaKOPHBIX 00CTOATENBCTB, TAKHX KAK NMPHPO/HBIC KATAKIH3MbI H
BOEHHBIE JICHCTBHA.

I, ®unancoBbie puCcKN:
K dpunancosiM piekam, B TOM 4HCI€, MOTYT ObITh OTHECEHBI CJICAYIOMMHE PHCKH:

= PHIHOYHBI/LIEHOBOH PHCK, CBAZAHHBIE ¢ KoJedAHNAMM [EH AKTHBOB, YKA3AHHLIX B
HHBECTHIHOHHON JIEKJIAPAINH, KYPCOB BAJIOT, NPONEHTHBLIX CTABOK H MNp. BCJIEJACTBHE
H3IMEHEHNSI KOHBIOHKTYPbI PLIHKOB, B TOM YHCJIe CHHKCHHS JJHKBHAHOCTH. ITH (akTopsl camu
mo cefe HAXOAATCH MOA BJHSAHHEM TAKHX 00CTOATE/NLCTB, KAK HeO/ArONpPHATHAS COUHAABHO-
IKOHOMHYECKAN WM MOJHTHYECKAN CHTYAIHSA, W3IMEHEHHE PEryJsiTOPHOH cpe/ibl, 1eBAIbLBALHA
HJIH CYNIeCTBEHHBIC KOTeOaHHA KypcoB 0OMeHa BATIOTEI, cTHXHITHBIE Oe1cTBAA;

~BAJIOTHBI PHCK, XApaKTePHIYIOMMICH BOIMOKHBLIM HeOJATONPHATHBLIM H3MEHEHHEM
Kypea py0Jas MM WHOH BAJMOTBI, B KOTOPOil HOMHHHPOBAH (GHHAHCOBLII HHCTPYMEHT, 1O
OTHOIEHHI0 K Kypcy py0.s HIIH HHOI BAJIIOTHI, B KOTOPOil paccHHTHIBACTCS HHBECTHIIMOHHBIH
pe3yabTarT HHBecTopa. IIpn 2ToM HeraTHBHO MOKET HIMEHHTBHCH KAK CTOHMOCTH AKTHBOB B
pesyabTaTe HHPAAIHOHHOTO BO3ACHCTBHA H CHIKEHHH PeajbHoil nokynareasnoii cnocobnocTn
AKTHBOB, TAK H pazmep o06s3aTeabers 10 GUHAHCOBLIM HHCTPYMEHTAM, HCIOJIHAEMBIM 34 CYeT
arkTHBoB onaa;

- HPOUEHTHBLIH PUHCK, 3AKTIYAIMHANCA B MOTEPAX, KOTOpbie (OHI MOKET NMOHECTH B
pesyabTare HeGJATONPHATHONO H3IMEHEHHH TPOHEHTHONl CTABKH, BAHsIOmeil wa KypcoBylo
crouMocTh obaurannii ¢ gurcnpoBanubiM goxoaoM. [lpouenTusiii pHeK TakKe BOZHHKAET B
cayHae, ecJiH HACTYINIEHHE CPOKA HCMOJTHEHHA 0053aTEBCTE 34 CUET AKTHBOB, Pa3MelleHHBIX B
HHCTPYMEHTBI ¢ (PHKCHPOBAHHBIM I0X0/10M, HE COBIATAET CO CPOKOM MOJIYUEHHH MPOUEHTHOIO
A0X0/12 0T TAKHX AKTHBOB;

= PHCK JIHKBHIHOCTH, KDTOpBlﬁ peajH3yercsd INpH COKpalmeHuH HIH OTCYTCTBHH
BOIMOKHOCTH NPHOOPECTH WIH peann3oBaTh (HHAHCOBBIE HHCTPYMEHTHI B He00X0AHMMOM
obseme u no Heobxoanmoii nene. [pu onpeaelieHHBIX PEIHOYHBIX YCI0BHAX, €CJIH JHKBH/IHOCTH
PEIHKA HeaAJeKBATHA, MOKET OTCYTCTBOBATE BOIMOAKHOCTE ONpPEIcadnThb CTOMMOCTL HJIH
YCTAHOBHTH CHPABEIHBYIO LleHY GHHAHCOBOI0 AKTHBA, COBEPIIHTE CEJIKY 10 BLINOHOI 1eHe,
Ha peiHKe MOTYT NPHCYTCTBOBATE TOAbKO HHAHKATHBHBLIC KOTHPOBKH, YT0 MOKET NPHBECTH K
TOMY, 4T0 AKTHB He/IbL3# Oy/1eT peajHioBaTh ¥, TAKHM 00pa3oM, HHCTPYMEHT Oy/1eT HAX0AHTHCH
B noprdese donaa 10 KOHUA CPOKA MOrameHns 6€3 BO3MOKHOCTH PeaJTH3ANMH,

(2) Pazasie BHALI PHCKOB MOTYT OBITh B3AHMOCBS3AHBI MeKIY c000ii, peaansanus oHOro
PHCKA MOKET H3MEHSITh YPOBEeHb H/IH NPHBOHTE K PEeATH3ALNA APYIUX PHCKOB,

(3) Momumo ¢(UHAHCOBLIX W He(PHHAHCOBLIX PHCKOB HHBECTUPOBAHHE B AKTHBBI,
HpeIyCMOTPEHHbIE HHBECTHIHOHHON Aexaapaumeii Qonaa, MoxKeT BKIWOYATHL CAeAyHOIHE
PHCKH:

a) Kpeanrupii puck, CBS3AHHBI ¢ HEHCNOJHEHHEM JI0/UKHHKOM CBOHX (HHAHCOBBIX
SO83aTENLCTE WIH HeDJAroNPHATHBIM H3MEHEHHEM HX CTOHMMOCTH BCJIEACTBHE YXyIIIeHHs
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CHocofHOCTH I0/UKHHKA HCIOJIHATE Takne obs3aresbersa. K unejay KpeauTHBIX PHCKOB, B TOM
qHCi1e, OTHOCSTCS:

= puer aedoara nmo odJMranMsaM M HHBIM J0JTOBLIM UeHHbIM OyMaram, KOTOpbIii
JAKII0MAETCH B BO3MOKHON HEIIATEXKecmocoOHOCTH IMHTEHTA [OJTOBBLIX HEHHLIX Oymar u
(mam) Jgnn, npepocraBuBmHX olecnedeHHe 110 YTHM HeHHBIM OyMaraM, 4To HpHBeleT K
HEBOIMOMKHOCTH WM CHHKEHHI0O BepPOSITHOCTH HOTaCHThL JIOJIFOBLIe LeHHble Oymaru
(MpPOM3BECTH KYNOHHBIC BLIILIATHI 110 HUM, HCIIOJIHATL 00S13ATe/ILCTBA 110 BBIKYIY, B TOM HHCIe
AOCPOYHOMY, JA0Jr0BbLIX UEHHBIX Oymar) B ¢poxk H B nojHoM obbeme. Musecrop Hecer puck
Aeo1Ta B OTHOMIEHHH AKTHBOB, BXOASIMMX B cocTas (onaa.

C ueJbio MoiepaRaHus COOTHOINEHHHA i]]{l!l(f,[[l}XI],El}lDﬂTb B COOTBETCTBHH C
HHBECTHUMOHHON Jgexnapauueii donaa ynpasisiiomas KOMIAHHS BBICTPOHJIA CHCTEMY
vipas/jenus noprdenem GoHIa H PHCK-MEHEAKMEHTA,

= PHCK KOHTpATeHTa — TPeThero JHIA, NPOSB/ASIOMMHIICH B PHCKE HEHCIOJIHEHHS
06M3ATENILCTB TIepe/l YHpaBJsiiomeii KoMnanmeii ¢o CTOPOHBI KOHTPATEHTOB. YTNpPaBJAAIOMAR
KOMIIAHHA HE MOKeT TApaHTHPOBAThL HJ1arHe HaMepeHus U cnoco0HOCTh B OyAyIeM BLIIOJTHATH
npuHsTHIe Ha cefs 00MATENBLCTBA €O CTOPOHBI PBIHOYHBLIX KOHTparenTos, 0Opokepos,
pPaAaCHeTHBIX 0prmmlauni‘1, ACMOIHTAPHEB, K/IHPHHIOBBIX CHCTEM, PpacuHcTHBIX ﬁaHKDB,
IIATERHBIX AVEHTOB, 'ﬁll[)'il{ H NPOYMHX TPETHHX JIMI, YT0 MOKET NMPHBECTH K IMOTEPHM KJIHEHTA,
HECMOTPS HA peInpHHUMAaeMbie YHpaBasiomeii KoMuanueil ycuwaus no Jo0pocoBecTHOMY
BLIOOPY BhIIENepeYHCIeHHBIX JIHIL.

(0) UnBecTHPOBAHMIO B HHOCTPANILIC HeHHBLIC HYMATH MPHCYIIH ONHCAHALIE BBIHIE PHCKH
€0 CAEAYIOMIMH 0COOCHHOCTIMH,

Huocrpannsie ¢unancoBble HHCTPYMEHTBI H AKTHBBI MOIYT ObITH npHoOpeTeHnl 3a
pyOemRoM HIH HA POCCHITCKOM, B TOM YHC/Ie OPraHH30BAHHOM PbIHKE.

IpuMeHHTEIBHO K TAKHM HHCTPYMEHTAM CTPATErHYecKHIl PHCK, CHCTEMHBINH PHCK H
NPABOBOH PHCK, CBONCTBEHHBLIE POCCHIICKHM PLIHKAM, J0MOJIHAITCA AHAJOTHYHBLIMH PHCKAMH,
CBOMCTBEHHBLIMH CTPAHAM, I'/Ie BBINYIEHBLI H/HIH 00pPAMAKTCH 9TH AKTHBEI.

Bosmosknocern  cyaedHoOil 3amMTBI MpaB HA HHOCTPAHHBLIC AKTHBBI MOIYT OBIThH
CYINECTBEHHO OrpanHYeHsl  HeodxoauMocTbio obpamenuss B 3apybexubie cyiaedubie wn
HPABOOXPAHHTEILHBLIE OPraHbI.

ObmenspecTHa mnpsMas 3aBHCHMOCTh  BEIMYMHBI  OXKHMIaeMOH NpHOBLIM OT  YPOBHA
NpUHEMaeMoro pucka. OnTUMalbHOE COOTHOLICHHE YPOBHeH pHcKka W oxuaaeMoi npuObLH
PasIMYHO H 3aBUCHT OT [1EJ0T0 PsAJia O0BEKTHBHBIX H CyObeKTHBHBIX (hakTopoB. [Ipu nianupoBaHuu u
POBE/ICHHH ONEpalHi ¢ MHBECTHIMOHHBIMH MaAMH HMHBECTOP BCErja JOJ/UKEH NMOMHHTB, YTO Ha
NPaKTHKE BO3MOKHOCTH IOJIOKHTEIBHOTO H OTPHLATENBHOIO OTKIOHEHHS PEAIbHOro pesyibrara oT
3arJIaHHPOBAHHOTO {H.]'IH OEHHHEMOF{)) HacTo CYMECTBYHOT OJHOBPEMEHHO H pPCAJH3YIOTCH B
3ABHCHMOCTH OT HLEJIOro psaja KOHKpPETHBIX DﬁCTOHTEJ'II:CTE, CTEIICHD YUcTa KOTOPLBIX, CO'SCTBEHHO, H
OIpe/Ie/IseT pe3yabTaTHBHOCTE Ollepalliii HHBECTOpA.

Pesynbrathl AeATENBHOCTH YNPABIAKOLIEH KOMIAHMH B IPOLUIOM HE SBIAIOTCH TrapaHTHeH
aoxonoB (GoHma B Oyaymem, W pelieHHe o NpHOOpeTeHHHM HWHBECTHIIMOHHEIX TnaeB (hoHja
NPHHHMAETCS HWHBECTOPOM CAMOCTOATENBLHO MOCHE O3HAKOMJIEHHS ¢ HacTosimuMmu [lpasuiamu ¢
YHETOM OIICHKH PHCKOB, TPHBEICHHBIX B HACTOAIIEM ITYHKTE, HO HE OrpPaHHYHBAsCH HMH.

IIL. Ilpasa n o6s3anHOCTH YOpaBAsIIONEl KOMITAHHN

23, C narel 3asepiuenus (oxkoHuanus) GopMuposaHus (ouja ynpasisiom@s KoMIaHUs
OCYIIECTRIAET JOBEPHUTENbHOE YIpaBieHHe (OHIOM IyTeM COBEPIIEHUS NHOOBIX OPHIHYECKHX H
hakTHyecKUX JeHCTBHI B OTHOMIEHHH HMYILECTBA, cocTaBisiomero (OHA, B TOM 4YHCIE MYTEM
pacropsKeHHs YKa3aHHBIM UMYIIECTBOM,

Vipagnsiomas KOMIAHHS COBEPINAET CACTKH ¢ HMYIIECTBOM, COCTABIAOIINM (DOHJ, OT CBOEro
HMEHH, YKaselBadg IIPH 3TOM, YTO OHA ﬂeﬁCTB}’ET B Ka4YCCTBEC JOBECPHTCIBHOIO YIIPABJIAIOHIETO. 2To
VCIIOBHE CUMTAETCA COOMIIOCHHBIM, €C/IH IPH COBEpIICHHH JeficTBHil, He TpeOyIomMX MHCEMEHHOTO
oopmnenus, apyras cropona Oyiaer wuHdopMupoBaHa 00 HX COBEPIICHHH JIOBCPHTE/ILHBIM
VIPaBIAIONIAM B 3TOM Ka4eCTBE, & B [IHCBMEHHBIX JIOKYMEHTAX [10C/Ie HAMMEHOBAHUS YIIPABJIAIOLICH
KOMIaHuu cjienana nomerka «J1.Y.» u ykazaHo HazpaHue (hoHa.



[lpn oTcyTCTBHH yKasamus O TOM, 9TO YNPABIAIOMAN KOMMAHWS JACHCTBYET B KauecTse
AOBEPHTEIILHOTO  YIPABJIAIOMIEro, OHAa HeceT o0s3arTeNbeTBA NEpell TPETBHMH JIMIAMH JIHYHO M
OTBEYAET Nepe/i HAMH TOJIbKO NPHHAUIEHKAIINM el HMYIIECTBOM.

24, Ynpasnsiomas KoMnasus:

1) Ge3 cmenmanbHON JOBEPEHHOCTH OCYINECTBIAET BCe npaBa, YyJIOCTOBEPCHHBIC HEHHBIMH
Oymaramu, cocTaBIAIOMMAME (O, B TOM YHCJIE PABO roJioca 1o rOJIOCYIOIMM LIEHHBIM OyMaram;

2) npeaBbABIAET HCKH M BBICTYIIACT OTBETHMKOM MO MCKAM B CyJle B CBA3H C OCYILIECTBICHHEM
AEATENLHOCTH 110 JIOBEPHTEILHOMY YIIPaBIEHHIO (POHIOM;

3) nepesaer cBOM mpaBa W 00S3aHHOCTH MO JIOTOBOPY JIOBEPHTE/ILHOrO yrpasieHus Gouaom
ApYTOif YNpaBisiOllell KOMIAHMH B TOPAJKE, YCTAHOBICHHOM HOPMATHBHBIMHM AKTAMH B chepe
(h)MHAHCOBBIX PHIHKOB;

4) BipaBe mnpoBecTH JApollieHHe WHBECTHIMOHHBIX [MaeB Ha YCIIOBHAX H B IOPAJIKE,
YCTaHOBJICHHBIX HOPMaTHBHBIMH aKTaMu B cepe (PHHAHCOBBIX PHIHKOB;

5) BIIpaBe NPHHATH PelleHne o npekpamendn onna;

6) BIIpaBe NMOracHTh 33 CYET UMYIIECTBA, COCTABIISIONIEro (O, 3a10/KEHHOCTD, BO3HHKIIIYIO B
PE3yJIbTATe HCHONB30BAHUA YIPABIAIOMEH KoMranueld COOCTBEHHBIX JICHEKHBIX CPEJICTB JUIA
BBITUIATHI JICHEIKHOH KOMITEHCAIIMH BJlaJIe/IbllaM WHBECTHIIHOHHBIX [14€eB.

25, Ympasnsiomas KoMmnanus obs3ana:

- 1) ocymectsisTh  TOBepHTENBHOE yIpaBicHHE (OHAOM B COOTBETCTBHH C DenepalibHBIM
3akoHOM «OO0 HHBECTHIIMOHHBIX (OHAAX», JAPYrHMH (elepaTbHBIMH 3aKOHAMH, HOPMAaTHBHBIMH
aKTamu B cepe PMHAHCOBBIX PBIHKOB H HacTosmMu [Tpannamu;

2) IpH  OCYIIECTB/ICHHH JIOBEPUTENBHOTO YIpaBjieHHs (OHAOM JeHcTBOBATH pasyMHO H
Z100pOCOBECTHO B HHTEPECAX Blajle/bleB MHBECTHIIHOHHEIX T1aeB;

3) mepenasaTh  MMYIIECTBO, cocTaBnsiomee (OHA, JUIA  ydera W (umu) XpanHeHus
CHCIHATASHPOBAHHOMY JICIIO3HTAPHIO, €CIH JUIA OT/C/IBLHBIX BHIOB HMYIIECTBA HOPMATHBHBIMH
npaBoBbIMH akTaMu Poccuiickoit @enepaunn, B TOM uHCle HOPMATHBHBEIMH aKTAMH B chepe
(DPHHAHCOBBIX PLIHKOB, HE IPEAYCMOTPEHO HHOE;

4) nepejiaBath CrieMATH3HPOBAHHOMY JEMO3HTAPHIO KOIHH BCEX NEPBHUHBIX JIOKYMEHTOB B
OTHOIICHHH HMYIIECTBA, COCTABIAIONIEro (oH, He3aMeUTHTEILHO ¢ MOMEHTA WX COCTABICHHS MIIH
HOJIYYEHHS.

5) packpeiBaTh HH(OPMAIHIO O JaTe COCTaBJICHHA CIMCKA BIAJEbIEB HHBECTHIIMOHHBIX MACH
AUIA OCYLICCTBIICHHS HMH CBOMX NpaB He nmosgHee 3 paboynx JHeH N0 JHS COCTABICHUS YKa3aHHOTO
CITHCKa,

6) pacKpbIBaTh OTYETHI, TPeGOBAHUS K KOTOPHIM YcTaHaBmuBaroTes bankom Pocenu.

26. Ynpasnsionias KOMIIaHHA He BIpase:

1) pacnopsKaTeCs MMYIIECTBOM, COCTaBASIOMAM (oua, Ge3 NpeaBapHTENLHOTO COrMIAcHs
CHCUHATH3HPOBAHHOIO JEMO3HTAPHS, 3a MCKIIIOYEHHEM C/ICNIOK, COBEpIIAEMBIX HA OPraHH30BAHHBIX
Toprax, npoBOJIMMBIX POCCHHCKOM HIIM HHOCTPaHHOM Oupskeil TG0 HHBIM OPraHU3aTOPOM TOPrOBIIH;

2) pacniopsikaThCsl  JICHEKHBIMH  CPEJICTBAMM, HAXOJAIIMMHCS HA TPAHIUTHOM cueTe, Ge3
APEABAPHTEIILHOTO COIJIACHS CIEIHATH3HPOBAHHOTO JAETO3HTaAPHA;

3) ucronb30BaTh  MMYINECTBO, coOcCTaBiusiomee (OHA, Juid  obecredeHus  HCIOTHEHHS
COOCTBEHHBIX 00A3aTEIBCTB, HE CBA3AHHBIX C JOBEPHTENBHBIM YIIPABICHHEM thonngom, wm ans
obecrieyeHns UCIONHEHNs 00A3aTeNIbCTB TPETHUX JIHIL;

4) B3UMaTh NpPOLEHTHI 3a MOJB30BAHUE EHEKHBIMH CPEJICTBAMH VIIPABISIOUEH KOMITAHUH,
HPE/IOCTABNICHHBIMU JUIS BBIIUIATHI JICHEXKHOH KOMITGHCAIMH BJIajle/ibliaM HHBECTHIIHOHHBIX 114¢B, B
clyyae HeJJOCTaTOYHOCTH JICHEKHBIX CPEJICTB, COCTABIIAOMMX (hOHT;

5) coBepiath ciie/IyIOIME CEIKH HITH JaBaTh MOPYYEHUS HA COBEPIICHHE CIEAYIOMHX CAEIOK:

a) CHeNKM MO NpHOOPETeHHIO 3a CYeT HMMYIIECTBA, cocTaBismiomero ¢ouja, oOLEKTOB, He
npeaycMoTpeHHbIX DeiepanbHbivM 3aKoHoM «O6 HHBECTHIIMOHHBIX (POHIAX», HOPMATHBHBIMH AKTAMU
& cihepe GpuHAHCOBBIX PHIHKOB, HHBECTHIIHOHHOI Jeknapanueii pona;

0) czenku o 6e3B03ME3HOMY OTHYK/ICHHIO HMYIIECTBA, COCTABSIONMIEr0 (POHIL;

B) CCJIKH, B pe3y/ibTaTe KOTOPHIX YNpaBlsiomleil koMianued npuHMMaercs o6f3aHHOCTB MO
fiepejiaye HMYIIECTBA, KOTOPOE B MOMEHT NPHHATHA Takoi o0s3aHHOCTH He coctasisier domj, 3a
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HCKITIOYCHHCEM CJIC/IOK, COBEPIIACMBIX HA OPraHU3OBAHHBIX TOPrax, MPH YCIOBHH OCYLICCTBICHHSA
KIMPHHTA I10 TAKHM CIIEITKaM;

) CHENKM IO NPHOOPETEHHIO HMMYINECTBA, SBJISIOMIErOCs NpeaIMETOM 3ajora MJIH HHOTO
obecrieuerns, B pe3yibTaTe KOTOPBIX B COCTAB (ponaa BKIIOYAETCS MMYIIECTBO, ABISIOMIEECH
IPE/IMETOM 3aJ10ra HIIH HHOTO ODecIeyeHus;

M) NIOTOBOPBI 3aftMa WM KPEIMTHBIE IOTOBOPE, BO3BpAT JICHEXKHBIX CPEACTB MO KOTOPHIM
OCYIICCTRIACTCA 32 CHET MMYIIECTBA (JOHJA, 3@ HCKIOUCHHEM CIyqaeB [OJYYCHHS JCHEKHBIX
CPCICTB JUld MOTAlICHUS HHBECTHUHMOHHBIX [Ma€B MPH HEJOCTATOYHOCTH JICHEHKHBIX CPe/CTB,
cocrapisiomux Gowjt. [Tpu aToM coBOKynHBIE 06BeM 3a10/KEHHOCTH, TOUTEKALIEH OrAMCHHIO 34
CHET HMYILECTBA, COCTABIAIOMEro GOHI, MO BeeM JOroBopam 3aiiMa H KpeIHTHBIM JIOrOBOpaM He
AOIDKEH NpeBbinare 20 IMPOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (OH/A, a CPOK [pHUBJICYCHHS
SACMHBIX CPEJICTB 110 KQKAOMY JIOrOBOPY 3aiiMa M KPeJIMTHOMY J0roBopy (BK/II0Has CPOK MpojUIeHus)
HE MOJKET MPERBINATE 6 MeCHIIeR:;

€) CHeNIKH peno, MoIeXkallHe HCIIOIHEHHIO 3a CYeT umyuectsa (Gonaa. Jlannoe orpannyenne
HE TIpUMEHSCTCA B ciryvae coO/moaeHus TpeGoBaHmMi, MpeaycMOTPEHHBIX NOANYHKTOM 2 nyHkTa 21
Hacrosmux [Tpasun;

K) cHeNKH 1o mpuobpereHnio B coctas (oma HMYIIECTBA, HAXOMAIIETOCHd Y YIpasiIsromiei
KOMITaHHH B JIOBCPHTEJLHOM YNPABICHHH 10 HHBIM JOFOBOPAM, M HMYLIECTBA, COCTABIAIONIErO
AKTHBbI aKIIMOHEPHOTO HHBECTHIMOHHOTO (JOH/A, B KOTOPOM YNPABJIIOMWAs KOMIAHHUS BBITOIHICT
DYHKIMM eIMHOMYHOO HCTIONHUTETLHOIO OPrana;

3) CHENKH 10 OTYYXKIAEHHMIO HMYIIECTBA, COCTABIAIONIErO doua, B cocras mmymecrsa,
HAXOJALICrOCs y yNpaBJAioNIel KOMIAHHHA B JIOBEPHTEILHOM YIPABICHHH 110 MHBIM JIOroBOpam, WIiu
8 COCTaB HMYIICCTBA, COCTAB/IAIOUIEIO aKTHBEI AKIIMOHEPHOTO MHBECTHIMOHHOTO (OH/A, B KOTOPOM
YTIpABIAIoMmasn KOMIAHHS BBITOMHACT QYHKIHH €IMHOIHYHOTO HCIIOMHUTENLHOTO OpraHa;

H) CJIeJIKH 10 mpHOGPeTeHHio B cocTaB (OHIA LEHHBIX Oymar, BBITYIICHHBIX (BbLIAHHEIX)
YHACTHHKAMH yNPaBJAOMIEH KOMIAHHH, MX OCHOBHEIMH M MpeoGIajalomuMi X03sHcTBeHHBIMH
obuiecTBaMH, JIOYEPHHUMH M 3aBHCHMBIMH  06IECTBAMH YOpaBisfiomel KOMIaHHH, a TaKKe
CHEUHATH3HPOBAHHBIM JIETIO3HTAPHEM, PETHCTPATOPOM;

K) cenxu mo npuoGperennio B coctas (homa HMYIIECTBA, NMPHHA/UIEKALIErO YIpasisiomeil
KOMIIAHHH, € y4YaCTHHKAM, OCHOBHBIM H MNpPeoONaNaloOMMM XO3ANCTBEHHBIM OOMIECTRAM ee
YHACTHHKOB, €€ J04CPHHM M 3aBHCHMBIM ofmectBaM, JIHG0 MO0  OTHYMKICHHIO HMYIIECTBA,
cocTaBiistionero o, ykazaHHBIM JTHIAM;

1) cienkw no mnpuobpereHHio B cocTaB (OHJA HMYIIECTBA Yy CHELHATM3HPOBAHHOIO
ACHO3HTAPHA, C KOTOPBIM YNpaB/siouleli KoMIaHuei 3aKTIOYeHB! I0r0BOpE], THG0 M0 OTYYKACHHIO
HMYIIECTBA YKA3AHHOMY JIHILY, 33 HCKITIOYCHHEM CIy4aeB OILIATHI PACXOJIOB, MEPEUHCICHHBIX B
nynkre 87 nactosmx ITpanuit, a Takke HHBIX CTydaes, NPelyCMOTPEHHBIX HacToAmMMH [Tpasuamu;

M) CHENIKH 110 NPHOOPETEHHIO B cocTaB (OHAA LEHHBIX Oymar, BBIMYIIEHHBIX (BBUIAHHBIX)
yiipasjsioniell KoMNaHueid, a TakKe aKIIMOHEPHBIM HMHBECTHIHOHHBIM (ongOM, aKTHBBI KOTOpOTO
HAXOMATCA B JIOBEPHTE/IBHOM YNPaBJICHHH YHPaB/IAIOMICH KOMIAHUA WIH (YHKIHH eIHHOIMYHONO
HCIOJHATEIEHOTO OpraHa KOTOPOro OCYIIECTBIIAET YIPABIAIOMAs KOMITAHHUS.

6) 3aKI0YATh JOTOBOPBI BO3ME3/IHOTO OKA3aHHs YC/IYT, MOIEIKAIINX OIJIATe 3a CHET AKTHBOB
DoHza, B clryqanx, yeTaHOBJICHHBIX HOPMATHBHBIMH AKTAMU B chepe GHHAHCOBBIX PHIHKOB.

27 OrpanuyeHuss Ha COBEpIUIEHHE CHENOK C LEHHBIMH Oymaramu, ycTaHOBICHHEIE
HOAMYHKTaMH ©K», «3», «K»» H ) NOAMYHKTa 5 myHKTa 26 Hactosmux [Ipasus, He MpHMeHSIOTCS,
€CJIH:

Takue CJEIKH ¢ UCHHBIMH OymaraMu COBEpIIAIOTCS HA OPraHHW3OBAHHBIX TOPrax HA OCHOBE
3AABOK Ha MOKYNKY (MPoJaky) Mo HAWIYYIINM M3 YKa3aHHBIX B HUX [EHAM MPH YCIOBHH, YTO 3AABKN
AAPECOBAHBI BCCM yHaCTHHKAM TOProB W HH(OPMAIHA, O3BONIAIOWIAS HACHTH(UIMPOBATE MO ABIIHX
JAABKH YYACTHHKOB TOProB, HE PACKPBIBACTCS B X0O/I€ TOProB JPYTHM YYaCTHHKAM.

28. OrpaHuveHus Ha COBEPIIEHHE CACIOK, YCTAHOBICHHbIE TOAMYHKTOM «H) MOJIIYHKTa 5
nynkra 26 nacrosux [Ipasun, ue HNPUMEHSIOTCH, €C/IH YKa3aHHBIE CICIIKH:

1) coBepmarores ¢ ueHHBIMH Gymaramu, BKITIOYCHHBIMH B KOTHPOBAIILHBIC CIIHCKH POCCHITCKHX
Oup;
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2) coBepIIAIOTCH TPH pa3sMeIleHHH JIONOIHATENBHBIX HeHHbIX Oymar akinonepHoro ofuiectsa
NpH  OCYIIECTBICHHH YIpaB/IAIOMIEH KOMIaHuell mpaBa akUHOHEpa Ha [PEUMYIIECTBEHHOE
npuobperenue axkuumif ¥ SMHCCHOHHBIX IHEHHBIX Oymar, KOHBEPTHPYEMBIX B aKIHMH 3TOro
AKUMOHEpHOro 001IecTBA;

3) aBasOTCS C/ENKAME [0 pHOOpeTeHHIo akiui aKIMOHEPHBIX 00IIECTB, KOTOPbIE HA MOMEHT
COBEpIIEHHA CJEJIOK SB/IJIMCh  3aBHCHMBIMH  (JIOUCPHHMH)  XO3sHCTBEHHBIMH  OOIllecTBaMH
viipapisiomeii KoMmmaHuM B cuiay npHoOpereHHs NOciaejHell YKazaHHBIX aKiHH B HMYIIECTBO,
COCTABJIAIONIEE AKTHBEI (hOHIA.

29. ITo cpienkam, coBeplneHHBIM B HapyiieHue TpeGoBanuii moamyHkToB 1, 3 u 5 myHkTa
26 nacrosimux llpaBun, ynpasmsiomas xkoMmnaHus HeceT o0sA3aTeNbCTBA JIMYMHO M OTBEYAET TOJIBKO
npuHAUIeKaIUM el uMymectsoM. Jlonru, BO3HMKIIHE MO TakuMm o6A3aTeNLCTBAM, HE MOIYT
NOranarses 3a CYET HMYIIECTBA, COCTaBsomero Goul.

IV. lIpasa BJaje/IbIeB HHBECTHIIHOHHBIX Maes. HHBecTHIMOHHBIC Nan

30. [Ipasa BnajenbleB HHBECTHIIMOHHBIX 11a€B YIOCTOBEPSAIOTCHS HHBECTHIIHOHHBIMH MTAasMH.

31. HusecTHimonHblii nai ssisgercs MMeHHOR 1eHHON OyMmaroil, y1ocToBepsAIoLIeH:

1) momo ero Biazensiia B mpase cOOCTBEHHOCTH HAa MMYIIECTBO, COCTaBstoIee GOH;

2) npaso TpeboBaTh OT YIPABJIAIOMEH KOMIAHUH HAUISKALIEr0 NOBEPHTENLHOIO YIIPaBJIeHHs
thoroM;

3) npaBo TpeGOBATE OT YIPABISAIONICH KOMIAHUH MTOralleHUs HHBECTHIIHOHHOTO Mas W BBIILIATH
B CBSA3H C 9THM JIEHEKHON KOMITEHCAIMH, COpa3MepHOit Mpuxo/isdieiics Ha Hero jloye B npase obuieit
cOOCTBEHHOCTH HAa HMYIIECTBO, cocTaBistoee (o, B moboii pabounii AeHb.

4) npaBo Ha MoJay4YeHHe JAEHEKHON KOMIEHCAIIMH TIPH [IPEKPAIIEHHH JIOTOBOPA JIOBEPUTEIBHOIO
yrpasieHus (OHJIOM CO BCEMH BIAJeNblIaMH HHBECTHIHOHHBIX maeB (npekpamiennd Qonja) B
pasmepe, MPONOPHHOHAILHOM IMPUXOJANIEHcs Ha HEro Joje HMYIIECTBA, pacnpeiessseMoro cpeiu
BJAJIC/IBIEB HHBECTHIIHOHHLIX I1AEB.

32. Kaxapiii WHBECTHIIHOHHBIH Mail yZOCTOBEpAET OJMHAKOBYIO JONI0 B mpaee oOuiei
cOOCTBEHHOCTH HAa HMYIIIECTBO, cocTaistomee PoH, H 0JHHAKOBBIE MTpaBa.

HupecTnimoHHEIH Nail He ABNAETCS SMHCCHOHHOM 1IeHHOH Oymaroi.
Ilpaga, ynocroBepeHHbIe HHBECTHIIHOHHBIM TaeM, pUKCHpPYIOTCA B Ge3pokyMenTapHoii Gopme.
HupecTHiMOHHBI Mail He HMEET HOMMHATBHOM CTOHMOCTH.

33. KonuuecTBo MHBECTHIHOHHBIX [1a€B, BBUIABAEMBIX YIpPABISIOUIEH KoMIaHHeil, He
OrpaHHYHBaCTCH.
34, [Tpu BbITaYe OJHOMY BJIAJIENABIYY HHBECTHIIMOHHBIX MMA€B, COCTABJIAIONIMX JpobHOE

HHCII0, KOJNMYECTBO MHBECTHIIHOHHBIX MacB OMpeAeNseTcs ¢ TOYHOCTBIO JI0 MIECTOrO 3HAKa IOcie
JAMATOM.

35. Hupectnumonnsie naum  cBobojgHo ofpamarorces 1Mo 3aBepuIeHHH  (OKOHYAHHUH)
dbopmupoBanus pona.

Crenuanu3HpOBaHHBIH JEMO3HTAPHH M PErHCTPATOp HE MOTYT ABIATHCA BIAJeNIbIIaMH
HHBECTHIHOHHEIX T1aeB.

36. Vuer TNpae Ha WHBECTHIHOHHBIC MMaH OCYIIECTBIACTCA Ha JIMIICBBIX CHETAX B pEeCTpe
BIAACHBLCE HHBCCTHIHOHHBIX ITACE H HA CHCTAX JICIIO ACHO3IHTApHAMH,
37. Cnocobml MOJIYYCHHA BBITHUCOK H3 pecCTpa BIIAJICIBLUEB HHBCCTHLHIHOHHBIX 1TaCB!

Brimucka, npejioctaBiseMas B 3JeKTPOHHOM (hopMe, HAllpaBiseTcs 3aiBHTENO B SJEKTPOHHOH
thopMe ¢ IEKTPOHHOI MOMHCKHIO perueTpaTopa. Beinucka, npejocTasisemas B popMe JI0OKyMEHTa Ha
GYMaKHOM HOCHTEJIEe, BpPydaeTcs JIMYHO y perdHcrpatopa WIH HHOTO YIMOJHOMOYEHHOTO HM JIHIA
JAABHTENIO MIIH €10 YIIOJTHOMOYEHHOMY TIPE/ICTaBUTEIIO MIPH OTCYTCTBHH YKa3aHHs B JIAHHBIX cHeTax
HHOro crocofba npegocTaBieHns BIMUCKH. [IpH nmpeacTaBieHun BBIMUCKHU IO 3alIpoCy HOTapHyca HiTH
VIIOJHOMOYEHHOI'0 3aKOHOM IOCY/IapCTBEHHOrO OpraHa oHa Harpasisercss B opme JOKYMEHTa Ha
GYMaKHOM HOCHTEJIE O a/Ipecy COOTBETCTBYIOIIEr0 HOTApHYca HIM OpraHa, yKazaHHOMY B 3aIpoce.

V. Beigaua HHBeCTHIIHOHHBIX A€B
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38. Ynpasisiomas KOMIAHHA OCYIIECTBISET BbIJAYy WHBECTHIIMOHHBIX [aeB [pH
(hopmuposanuu dona, a TakiKe nocse 3asepiuenus GpopmMuposanus oA

39. Bbilaya WHBECTHIMOHHBIX TAeB OCYIIECTBIACTCA [YTEM BHECCHHS 3allMCH 110
JAWIEBOMY CYeTy mnpuoOperatens WIM HOMHHATLHOIO JIepJKaTelli B PEECTpPe  BIaJC/TbIER
HHBCCTHIHOHHBIX T1a€B.

40. Beitaua HHBECTHIIMOHHBIX I1Aa€B  OCYIIECTB/ISETCH HA OCHOBAHHM 3asBKH  Ha
npruoOpeTeHHe HHBECTUIIMOHHBIX ITaeB, cojiepikaliei 00sa3aTe/bHBIE CBE/ICHNS, BKIIOYAEMBIE B 3a9BKY
Ha npHodpeTeHue, noraleHne HHBECTHIIMOHHBIX 11a€B, COTITACHO TPHIIOKEHHIO.

Kaxknmas s3asska na mnpuoOpeTeHHe WHBECTHIMOHHBIX [14€B [IPEJYCMATPUBAET BhUIAUY
HHBECTHIHOHHBIX MAeB MPH KaKIOM MOCTYIJIEHHH JIEHEKHBIX CPEICTB B OIUIATY MHBECTHIIHOHHBIX
maes.

41. B onaty MHBECTHIIMOHHBIX [1ACB TIEPENAIOTCS TOJNBKO JIEHEKHbIE CPEe/ICTBA.

42, Bbiiaya MHBECTHIIMOHHBIX 11AEB OCYIIECTBIAETCS TPH YCIOBHH BK/IIOYEHHS B COCTAB
(onta eHeKHBIX CPE/ICTB, MEPEAHHBIX B OILIATy HHBECTHIIMOHHBIX 1aeB.

3asBKH na npuodpereHne HHBECTHIIHOHHBIX [1A€B

43. 3asgBKM Ha MpuoOpeTeHNE MHBECTHIIHOHHBIX [TAae€B HOCAT G€30T3LIBHEIN XapakTep.

44. Ilpuem 3asBok Ha npHoOpereHHe HHBECTHIIMOHHBIX MAEB OCYIIECTBIACTCS CO JIHA
Havasna Gopmuposanus Goua Kakaslii pabounit 1eHs.

Tlpuem 3asBok Ha npuobpeTeHHe HHBECTHIMOHHBIX MMAEB MOKET OCYIIECTBIAATHCA B Hepaboune
AHH, COIIACHO pacnucaHHio paboThl MyHKTOB MpHeMa 3asBOK YIPaBJIAONEH KoMIaHUH HHGOpMAaIHa
0 paboTe KOTOPBIX NpENOCTaBIseTCs YNpaBisiomed Komnaxueil 1mo TenedoHy MM pacKphIBaeTCs
HHBIM cr1ocoBoM.

[Ipuem 3asBOK Ha npHoOpeTeHHE WHBECTHIHOHHBIX I[I4€B HE OCYIIECTBISAETCS €O JIHSA
BO3HHKHOBEHHS OCHOBaHHA Npexpatenns horaa.

45. [lopsimok mogaum 3asBoK Ha npHoOpeTeHHEe HHBECTHIIHOHHEIX T1aeB:

3asBKkH Ha npuoOpeTeHHE WHBECTHIHOHHBIX MaeB, OQOPMIEHHBIE B COOTBETCTBHH C
npunoxenueM Ne 1 x macrosmum [Tpasunam, nosaloTes B MyHKTaX MpHEMa 3aSBOK HHBECTOPOM HIIH
€r0 YIOTHOMOYEHHBIM ITPEACTABHTEIEM.

3asBkn Ha npuoOpereHHe HHBECTHIHOHHBIX [aeB, O(OPMIECHHBIE B COOTBETCTBHH C
npunoxerneM Ne 2 k nactosmum IlpaBunam, nojaroTest B MyHKTax NpHEMa 3asSBOK HOMHHATLHBIM
JAepiKaTeieM MIH €ro YIoJTHOMOYEHHBIM ITPeJICTABUTEIIEM.

3asiBku Ha nproOpeTenne HHBECTHIMOMHBIX MACB MOIYT HANPABJIATLCH B YIPAB/ISIONLY IO
KOMIIAHHIO TOCPEACTBOM MOYTOBOI CBSA3H, I03BOJSIONIEH [10CTOBEPHO YCTAHOBHTEL JIHILO,
HANpaBHBIICE U MOANUCABINEE 3ASBKY.

3asBka Ha npuobperenne MHBECTHIHOHHBIX NMAEB BMECTEe ¢ KOMIUIEKTOM JOKYMEHTOB,
Tpebyommxcest s OTKPBLITHS JHIIEBOI0 CYETA B PeecTpe BJIAJEIbIEB HHBECTHIHOHHBLIX 1aeB,
A0.KHA OBITH OTHPAB/IEHA 3aKA3HBIM NMHCBMOM ¢ YBeIOMJIEHHEM 0 BPYYCHHHM 110 ajpecy
yupapasiomeit  womnanun:  Pocewmiickas  ®epepauns, Hosocubupekas obaacts ropoa
Hosocnbupek, npocnext Axagemuxa Jlaspentsesa, jom 2/2,0puc 358

Ilpn 3Tom Bece moanmen JuI B 3asBKe HA npuobpereHHe MHBECTHIHOHHLIX TAeB, B
JASBJICHHH HA OTKPBITHE JIMIEBOI0 CYeTa, B AHKETE 3aPerHcTPHPOBAHHOIO JIHIIA, 4 TAKKE BCe
KOIHH IOKYMEHTOB, TpeOylmuxcs AAf OTKPLITHS JHIEBOI0 CHYETA B PEECTPe BJAACIbIEB
HHBECTHIIHOHHBLIX MaeB, 10/ZKHbI OBITh HOTAPHAJIBHO YI0CTOBEPEHHBIMH.

B Tom cayuae, ecaim 3asmBKa Ha npHodpereHHe HHBECTHIHOHHBLIX I1aeB, 3asiBjeHHe HA
OTKPBITHE JIHIEBOro cveTa ObLIN MOANHCAHBI YIOJTHOMOYEHHBLIM NPEICTABHTEEM 3asBHTEIH,
T0 K BbIIEYKA3AHHBIM JOKYMEHTAM HeoOX0anMo NPHIIOKHTH Haiekamum  obpazom
ohopMIIeHHYI0O  IOBEPeHHOCTH HA  COBEpIIEHHEe  YINOJHOMOYEHHBIM  NPEACTABHTEIEM
COOTBETCTBYOMIMX JIciicTBHIT 0T HMeHH 3asiBHTE/IL.

Jlatoii m BpemeHeM mnpHeMa 3af4BKH Ha NpHoOpeTeHHe HHBECTHUIMOHHBIX I14€B, MOIyHEHHOI
HOCPE/ICTBOM [OYTOBOH CBA3H 3aKa3HBIM MMHCBMOM C YBEJOMJIEHHEM O BPYYEHHH, CYMTAETCH JaTa H
BpeMA [TOJIYYEHHA [TOYTOBOTO OTIIPABICHHA YIIpaBsromeii KoMITanueid.

B cinyuyae orkaza B npueme 3agBkM Ha nipHoOpeTeHHe WHBECTHIMOHHBIX 114€B, MOJY4YEHHOMR
WOCPEJICTBOM IOYTOBOM CBS3M, HA OCHOBAHHMAX, IPEAYCMOTPEHHBIX HactosmmMu [lpaBunamu,
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MOTHBMPOBAHHBIM OTKa3 HANPABISETCS YNPaBISIOMIeH KOMIaHueil 3aKa3HbIM  THCBMOM €
VBEJOMIICHHEM O BPYYEHHH Ha MOYTOBBIH aJipec, yKa3aHHbIH B aHKETe 3aperHCTPHPOBAHHOTO JTHIA, &
B cllydasX OTCYTCTBHS ajpeca B aHKETe WIM OTCYTCTBHS caMmoil aHKeTbl, Ha 0OpaTHBIi MOYTOBBLIN
ajpec, yKasaHHBIH Ha MOYTOBOM OTIIPABJICHHH,

46. 3asBKH HA MPHOOPETEHHE HHBECTHIIMOHHBIX TAEB MOAAI0TCs !
= YIpaBJIsioned KOMIaHuH.
47. B npueme 3agBOK Ha npuHoOpeTeHHE HHBECTHLIMOHHBIX I1a€B OTKA3bLIBACTCH B

CHCIYIOUHX CITyYasX:

1) HecoOmoaeHHe MopAIKAa H CPOKOB MOJIa4H 3a8BOK, YCTAHOBIICHHEIX HacToAMMH [Ipasunamu;

2) oTcyTcTBHE HajUIekKale o(popMIEHHBIX JOKYMEHTOB, HCOOXOJANMBIX JUIs OTKPBITHA B pEECTpe
BIajeNblleB HHBECTHIMOHHBIX [A€B JIMHEBOTO CHeTa, HA KOTOPLIH JOJKHBI OBITH 3aYHC/ICHBI
npuoOpeTaeMble HHBECTHIIHOHHBIE [1aH, eC/IH TAKOH CYeT He OTKPHIT;

3) npuobpereHHe MHBECTHIMOHHOIO Mas JIMIOM, KOTOpoe B cooTBerTcTBUH ¢ DejiepaibHbIM
3akoHoM «O0 HHBECTHIIHOHHBIX (POHIAX» HE MOKET OBITH BIAEIbIIEM HHBECTHIIMOHHBIX 11a€B;

4) npuHATHE  ynpaBngiomed  koMnaHueH — pemeHds 0 [PHOCTAHOBJIEHHWH  BbUIAYH
HHBECTHIIHOHHBIX [1aeB;

5) Beenenne bankoM Poccuu 3anpera Ha NpoBejieHHE ONEpPALMi 110 BbIJa4ye HHBECTHIMOHHBIX
11aeB | (MJIH) npUeMy 3asBOK Ha npuoOpeTeHHe HHBECTHIIMOHHBIX I1aeB;

. 6) HecoOmoieHHe IpaBHII IPHOOPETEHH HHBECTHIIHOHHBIX [14€B;
7) BO3HHKHOBEHHE OCHOBaHHUs JUId npekparnenus Goupa;
8) uHbIe ciy4a, npeaycMoTpeHHble MeepanbHbIM 3aK0HOM «O0 HHBECTHIIHOHHBIX (POHIAX).

Boiyiaua mHBecTHUMOHHBIX naes npu popmupoBannn gonaa

48. Beliaya WHBECTHIIHOHHBIX TaeB NMpH (opmupoBaHWH (OHIA OCYIICCTBISETCH [PH
VCIIOBHH Tepe/laud B HX ONJIaTy JeHeKHBIX cpeacTB B cymMme He MeHee | 000 (Oana Teicsaya) pyOiei.

49. Cpok BBIZIaY¥ MHBECTHIIHOHHBIX MaeB cocrapiset He Oonee 3 (Tpex) aueii co qHs:

® [IOCTYIUICHUS HA CHET YIpPaBIAIOMICH KOMIAHHH JEHEKHBIX CPEJICTB, BHECEHHBIX I
BrIOYeHUs B OHI, eciH 3asBKa Ha NMpHoOpeTeHHe HHBECTHIIMOHHBIX MMaeB MPUHATA JI0 MOCTYILICHUS
JCHEMHBIX CPE/CTB;

® [IPUHATHS 3as%BKM Ha MNpHoOpeTeHHe HWHBECTHIIMOHHBIX I1a€B, €CIM JCHEKHBIE CpEeJICTBa,
BHECEHHBIE JUIs BKIIOYEHHS B (DOHJ, NMOCTYNHIIM HA CHET YIPABJIAIOUICH KOMITAHWH JIO NMPHHATHA
3AABKH.

50. Jlo 3asepmenus ¢opmupoBanus (oHJa BbJlaYa OJHOrO WHBECTHIIMOHHOTO ras
ocymecrensgercs Ha cymmy 1 000 (Onna Teicsiya) pyOeit.
51. KonuuecTBo MHBECTHIIHOHHBIX [a€B, BBIIABAEMBIX YIPaBIAOUICH KOMIAHHEH IpH

dopmupoBanun GoHIA, ONpeNeNnserca MyTeM JE/ICHHS CYMMBI JIEHEKHBIX CpPe/ICTB, BHECEHHBIX B
doHa., HA CYMMY JICHEKHBIX CpPEJCTB, Ha KOTOPYIO B COOTBETCTBHH C HACTOAIIAMH ITpasunamu
BRIIAETCS OJIMH HHBECTHLMOHHBIH 1ail.

Beiiaua HHBECTHIMOHHBIX NMAEB MOCIE AATHI 3aBepmenus (okonuanns) popmuposanus Gonaa

52. Bbljlaya HHBECTHIIMOHHBIX 11A€B TOCTIE JIaThl 3aBepiuenus (OKoHYaHu:A) GopMHpOBaHHS
$oH/Ia J0IKHA OCYIIECTBIIATHCS B JIEHb BKJIKOYEHHA B cOCTaB (POH/IA JIEHEKHBIX CPEJICTB, MEPe/IaHHbIX
B OIJIATY HHBECTHLMOHHBIX [1AEB, HIIK B CIIeAYIOMHH 3a HUM pabouuit 1eHb.

53. Bhijlaua HHBECTHIIHOHHBIX 11A€B IOCTIE JaThl 3aBepiieHis (OKoH4YaHus) GOpMHpOBaHHS
doHIa OCYIIECTBISETCS IIPH YCIOBHH TIepe/lad B UX OILIATY JCHEXKHBIX CPE/ICTB B CyMME HE MEHee:

- 10 000 (JTecatn Thica4) pyGmeit qnd nuI, BrEpBhle NMPHOOpPETAIOMMX WHBECTHIHOHHBIC IaH
ouza;

- 5 000 (TTaru TeicAY) pyOnelt AnA MHIl UMEIOMIHX HIIH paHee WMEBIIMX WHBECTHIHOHHBIC Mau
$OH/IA Ha JIMIICBOM CHETE B PEECTPe HHBECTHIHOHHBIX aeB.

“I]pilj.ll]lﬂ nepegavy JeHeKHbIX CPE/ICTB B 0ILIATY HHBECTHIIHOHHBIX MAEH
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54. [Topsanok nepeiaun IEHEKHBIX CPEJICTB B OIUIATY HHBECTHIIMOHHBIX M1AEB.

54.1. lTopajok nepejiaut JICHEKHBIX CPEJICTB B OMJIATY HHBECTHIIHOHHBIX I4eB.

[Ipu hopmupoBanum donma:

Brecenne NMeHEHKHBIX CPEJICTB OCYIIECTBIAETCA MYTEM MEPEYUCIICHHS JICHEKHBIX CPEICTB Ha
DankoBckuit cyer (oHIA, OTKPBITHIA YNpaBisfiOuieHd KOMNAHMEH [UIS ydeTa JEHEKHBIX CpEJICTB,
COCTaBIISIIOMIAX HMYIIecTBO (oHMa (Janee - cuer (ouja).

54.2. Tlopanok nepeays AeHEKHBIX CPEACTB B OILIATY HHBECTHIIMOHHBIX ITacB

[locne 3aBepmenns (okon4anus) popmupoBanus poua:

JlenexHple cpeicTBa, IlepelaBacMble B OIUIATY HWHBECTHIIHOHHBIX [aeB, 3a4MCIAIOTCS Ha
TPAH3UTHBIA CYET, PEKBH3HTEI KOTOPOro YyKazaHbl B COOOIIEHHH. pPAacKphITOM YIpaBisioweii
KOMIaHHeH B COOTBETCTBHH ¢ TpeOOBaHHAME HOPMATHBHEIX aKTOB B cepe (PHHAHCOBBIX PHIHKOB.

BosBpar feHeskHBIX cpeIcTB, MepeIaHHbIX B OIUIATY HHBECTHIIHOHHBIX M1A€B

SS. Ynpapnsiomas KoMIIaHHs BO3BPALIAET [CHEHKHBIC CPEJICTBA JIMILY, Mepe/laBlIeMy HX B
OnaTy HMHBECTHIIMOHHBIX T1a€B, €CJIM BKJIIOYEHHE HTHUX JICHEXKHBIX CpeJCTB B cocraB (oHjaa
nporiuBopeynt MenepansHoMy 3akoHy «O0 HHBECTHHHOHHBIX (OHIAX», HOPMATHBHEIM I[PABOBBIM
aktam Poccuiickoit Menepaumn wmm Hacrosmum [IpaBunam, B TOM 4Hcie, ecid B OIUIATY
HHBECTHIHOHHBIX T1aeB Mepe/laHbl JIEHEKHBIE CPEJACTBA B CYMME MEHBIIE YCTAHOBICHHOMH
HactoAmmMH [IpaBunaMyu MHHAMATBEHON CYMMBI JIEHEKHBIX CPEJICTB, KOTOpas MOKET ObITh nepeaana
B OILIATY HHBECTHIIMOHHBIX 11aeB,

56. Bo3Bpar JeHeXHBIX CPeJICTB B CIydasx, MPEeIyCMOTPEHHBIX MYHKTOM 55 HacTOSIINX
Ilpasun, ocymecrsnsercs ynpapnsiowiedl komnanueii B tedenuwe 5 pabounx IHeH ¢ JaThl, Korja
VIpaBISIONas KOMIAHUs Y3Haa MK J0JDKHA Obl1a y3HaTh, YTO JEHEXKHBIE CPEACTBA HE MOTYT ObITh
BEJIOYEHBI B cocTaB (OHA, 332 HCKIIOYEHHEM clyyas, [PEeIyCMOTPEHHOro MyHKTOM 57 HAcTOAIMX
Ipasu,

57. Bosspar JieHEXHBIX CpelCTB OCYIIECTBISETCS YHpPaBISIOUIEH KOMIAHHEH Ha
DaHKOBCKMIA cyeT, yKa3aHHBIf B 3afBKe Ha NpHOOpPETEHHE MHBECTHIMOHHLIX maes. B ciyuae
HEBO3MOMKHOCTH OCYIIECTBUTEL BO3BPAT JICHEKHBIX CPeJICTB Ha HaHKOBCKHMit cyeT, ykazaHHblil B 3adBKe,
BO3BpPAT OCYIIECTBIAETCA Ha MHOH GAHKOBCKMI CUET, CBEJECHHS O KOTOPOM MPE/CTABIEHBI JTHIIOM,
[epeIaBluIMM JICHEKHBIE CPEICTBA B OIUIATY MHBECTHIHOHHBLIX [aeB, B TedeHue 5 pabouux el c
JIATHI MPEJICTABIEHHA COOTBETCTBYIONIHX CBEICHHIA,

B ciydae HeBO3MOMKHOCTH OCYIIECTBHTH BO3BpAT JIEHEKHBIX CpelCTB Ha OaHKOBCKMil cuer,
yKasaHHblil B 3asBKe, HIIH HA WHON OAHKOBCKHI CUET, CBEJCHHUA O KOTOPOM MPEACTABICHBI JTHIIOM,
Nepe/laBIuM JIEHEKHBIE CPEJICTBA B OIUIATY MHBECTHLIHOHHBIX T1aeB, YIPABIIAIOUIAsS KOMIIAHUS MO
HCTEYEHHH 3 MecAIlEeB ¢ JaThl, KOI/la OHA Y3HAIA WK J0/DKHA OblIa y3HATE, YTO JACHEKHBIE CPEACTBA
He MOryT OBITH BKJIFKOYEHBI B cocTaB (oH/1a, epejiaeT AeHekKHbIE CPe/ICTBA, MOUIeKallHe BO3Bpary, B
AEMO3UT HOTApHYyca.

Brinovenne AeHeKHbIX cpeACcTB B cocTas Gonga
58. JlenexHble cpejicTBa, NMepejlaHHBIe B OMIATY HHBECTHIMOHHBIX TMaeB TMpH BhIIa4e
WHBECTHIIMOHHBIX [1a€B I10cje JarThl 3aBepiueHus (okoH4aHus) GopmupoBanus (oH/Ia, BKIOYAIOTCS B
cocTas (hoH/1a TONBLKO MPH COOMIOICHHH BCEX CIEAYIOUHX YCIOBHI:

1) ecnmu NpHHSATHI 3aMBKH Ha MpHOOpeTEeHHEe HHBECTHIIMOHHBIX M1aeB U JIOKYMEHTBI, He0OX0HMEIe
JUIS OTKPBITHA JIMIIEBBIX CYETOB B peecTpe BJaJe/IbLEB HHBECTHIHOHHBIX MAeB;

2) ecniu  JIGHEXHBIE CPeJICTBA, [epellaHHbe B OIUIATY HHBECTHIIHOHHBIX T1a€B COIJIACHO
yKa3aHHbIM 3asBKaM, MOCTYIHJIH YIIPaBIAIOMEH KOMITaHHH;

3) ecnHm He NMPHOCTAHOBIEHA BbIJIaYa HWHBECTHIIHOHHBIX TIAEB H OTCYTCTBYIOT OCHOBAHHA s
npekpamienns Gonpa.

59. BxiroueHHe JeHEKHBIX CPE/ICTB, NMEPEJaHHBIX B OIUIATY HHBECTHIMOHHBIX IaeB, B
cocTaB [l)DHan OCYIIECTBIACTCA HA OCHOBaAHMH HaJICXKAIIC D(l]G]JMHEHHOﬁ 3aABKH Ha HpHDGpﬁ'TEHHE
WHBECTHIMOHHBIX TaéB M  JOKYMEHTOB, HEOOXOMMMBIX JUIA OTKPBITHA IpHOOpeTaTeNio
(HOMHHAILHOMY JIepKaTeli0) JIMIEBOro CYeTa B peecTpe BIAJeNbIeB HHBECTHIIHOHHBIX MaeB.

60. [lopsaiok BEIIOYEHHS JACHEKHBIX CPEACTB, NEPEIaHHBIX B OIUIATY HHBECTHLHOHHBIX
- maes, B coctas (oH1a:

15




60.1.  Ilpu dopmupoBanun (oHIa BHECEHHBIC JEHEKHBIE CPEJACTBA BKIIOYAOTCH B (OHI C
MOMEHTa BHCCEHHA MPHUXO/HON 3alMCH B peecTpe BIAJCNbLCE MHBECTHIIHOHHBIX [aeB O Bbijaue
HHBECTHIHOHHBIX 11acB (OH/Ia Ha CYMMY, COOTBETCTBYIOUIYIO BHECEHHBIM JICHEIKHBIM CPE/ICTBAM.

60.2.  Tlocne s3asepuienuss (oxoHuanus) QopmupoBanus GOHIA JCHEKHBIX CPEJICTB,
fIepe/IaHHbIC B OTJIATY MHBECTHLHOHHBIX I1a€B, JO/KHBI OBITh BK/IHOYEHBI B coctaB (JoH/la B CPOK He
nosjuee 5 pabounx jgHed ¢ JaThl BOSHHKHOBEHHS OCHOBAHMI JUIA X BK/IIOYEHHs B coctas (oH/a.
Ilpu sTOM JieHeHBIC Cpe/cTBA BKJIOHYAIOTCS B COCTAaB (DOHIA HE paHee JHA WX 3a4HCICHHS Ha
DaHKOBCKHMH CcYeT, OTKpPBITBIH JUIS pAacyeTOB 10 ONEpalHsIM, CBA3aHHBIM C JIOBEPHTEIBHBIM
yiipasjenuemM GOHIOM, U He no3iHee pabouero JHM, CIeYIOMEro 3a JHEM TAKOTO 3a4HC/ICHHUS.

Onpenenenne KOJAHIECTBA HHBECTHIMOHHBIX MAEB, BHIAABAECMbIX IT0C/Ie AATHI 3aBepPIIeH s
(oxonuanmus) popmuposanus Gponaa

61. Konu4ecTBO HMHBECTHIIMOHHBIX MaeB, BBLIABAEMBIX YIIPABIAONICH KOMITaHHEH Tocie
Jathl 3aBepiueHus (OKOHYaHWst) (opmupoBaHus (BOHIA, ONMpENeNAECTCS MYTEM JEJICHHS CYMMEI
JICHEIKHBIX CPEJICTB, BKIOYEHHBIX B cOCTaB (pOH/A, HA PACYETHYIO CTOMMOCTh MHBECTHIIMOHHOIO Masi,
OmpeJiesIeHHYI0 Ha pabounii JIeHb, MPeIIeCTBYIOHI JIHIO BBIAaYH HHBECTHITHOHHBIX T1aeB.

Konmu4yecTBO HHBECTHIIMOHHBEIX T1a€B, BBIAABAEMBIX YIPABIAIOUWIEH KOMIaHHell nocie JaTel
3aBepiueHus (okoH4aHus) popMupoBanus (oHIa, He MOXKET GBITE ONpPE/IENEHO UCXO0/IS U3 PaCYeTHOI
CTOHMOCTH HHBECTHIIHOHHOIO T1asi, ONpe/Ie/IcHHOH Ha MOMEHT BPEMEHH, MPE/IICCTBYIOMHH MOMEHTY
M0JIau 3asBKH Ha NpHOOpeTeHHe HHBECTHUIHOHHBIX AR HIIM MOMEHTY MOCTYIUICHHS JICHEKHBIX
CPEJICTB B OIUIATY HHBECTHIIHOHHEIX MaeB.

62. [Tocne 3ameprienus Qopmuposanus ¢onaa HanbaBka, HA KOTOPYIO YBEIHYHBAETCH
pacyeTHas CTOMMOCThL HMHBECTHLIMOHHOIO TMas, MpH [0ja4e YNpapisiomed KOMIAHHM 3asBKH Ha
npuodpeTeHHe HHBECTHIIMOHHBIX 11aeB HE B3HMAETCH.

VI Ioramenue HHBECTHIHOHHBIX MACB
63. [Toramenne HHBECTHIMOHHEIX MacB MOXKET OCYIIECTBISTLCS MOCHIE JATH 3aBEPIIEHAS
(oxon4anus) popMupoBatug GpoHzaa.
64. ITorammenue HHBECTHIIMOHHBIX MAEB OCYIIECTBIACTCSA Ha OCHOBAHMH TpeboBaHuii 00 HX
HOTalieHnH, a B clrydae npexpauieHus Gponia - He3aBUCHMO OT 3asgBICHHS TAKHX TpeboBaHHit.
65. TpeboBanus o morameHWH WHBECTHIHOHHBIX IMaeB mojalotcs B (opMe 3agBKH Ha

HOrameHue HWHBECTHIHOHHBIX I[1acs, co,uepmameﬁ obs3arebHBIC CBEICHHA, TIPEAYCMOTPCHHEIC
TIPHITOYKEHHEM K HACTOSALINM ﬂpaannaM.

3asBKH Ha MOralmeHHe HHBECTHIMOHHBIX MTaeB HOCAT 0e30T3bIBHLIN XapakTep.

3asBKH Ha NOraleHHe HHBECTHIIHOHHBIX T1aeB MOJAI0TCA B CIEIVIOUIEM TTOpSIKE:

3asBKM Ha MoralnieHHEe HHBECTHIMOHHBIX 11aeB, OQOPMIEHHBIE B COOTBETCTBHH C MPHIIOKECHHEM
Ne 3 k Hacrosmum IlpaBHiam, nojaoTes B NyHKTaX MPHEMA 3asBOK BJIAJEIBLIEM HHBECTHIIHOHHBIX
1148 MJIM €ro YIOoJIHOMOYEHHBIM [IPE/ICTABUTENIEM,

3aABKH Ha TOrameHHe WHBECTHIHOHHEIX MaeB, O(OPMIICHHBIE B COOTBETCTBHH C MPHIIOKEHHEM
No 4 k mactosmmm [TpapuiaM, mojgaoTes B MyHKTAX MMPHEMA 3a8BOK HOMUHAIBHBIM JIEpiKATEIEM HIH
€0 YIIOJIHOMOYEHHBIM ITPE/ICTABUTENEM.

66. 3asiBKH Ha mMorameHHe HHBECTHIHOHHBIX MA€B MOIYT HANPABIATHCH B
YUPABAAIOMYI0 KOMIAHHIO TOCPEACTBOM MOYTOBOIl CBSI3H, NO3BOJAIOMEH J0CTOBEPHO
VCTAHOBHTE JINIO0, HANPABHBINEE H MOJANUCABIIEE 3AABKY.

ITpu nojave 3a9BKM HA MOraMeHHe HHBECTHIHOHHBIX [1A€B 10 MM0YTE, 3a8BKA ¢ YKA3AHHEM
B Hell peKBH3HTOB 0AHKOBCKOr0 CYETA I MOJIYYeHHA CYMMbI I€HEKHOI KOMIIEHCAIIMH [10/IKHA
O8ITH OTHPAB/IEHA 3aAKA3HBIM NHCHMOM ¢ YBEAOMJICHHEM 0 BPYYEHHH M0 aJpecy YIpasJsiomeii
womnannn: Poceniickan ®exepanus, HoBocubupekas obaacrs ropoa Hosocubupek, npocnekr
Axagemunka Jlappentsesa, oM 2/2,0puc 358.

IIpun >roM moanues JUUA, MOANMHCABIIEr0 3asiBKY, /A0/EZKHA ObITH HOTAPHAIBLHO
ﬂmnnepennoi‘{. B tom cJiydae, eCJiH 3adBKa HA MOTAMIEHHE HHBECTHIHOHHBIX MACH IMOJITHCAHA
SUOJIHOMOYEHHBIM  NPEICTABHTENEM 3asiBUTENH, TO K JaHHOil 3asBke HeobXxoaumo
WPeNoCTABUTL  HAIeKamuM  obpazom  odopMieHHYI0O JIOBEPEHHOCTH Ha  COBeplleHHe
HOMOYEHHBIM MPEJACTABHTEEM COOTBETCTBYIOMMX AelicTBHIl 0T UMEHH 3asBUTES.

16



Jlaroit u BpemeHeM MpHeMa 3aABKH HA [OTAllEHHE HHBECTHIMOHHBIX [1aeB, MOTyYEeHHOMN
HOCPE/ICTBOM IOYTOBOH CBA3H 3aKA3HBIM ITHCBMOM C YBEJOMJICHHEM O BPYYE€HHH, CYMTAETCSH JaTa U
BpEMs N0JTyH4EHHS MTOYTOBOIO OTIPABIEHHS YIPaBIAIomeil KoMnanueii.

B caywae otkasa B npueme 3afdBKH Ha MOTAllleHHE WHBECTHIMOHHBIX [1a€B, NOJYYEHHOI
MOCPEJICTBOM  MOYTOBOH CBA3H, HA OCHOBAHHAX, HPEAYCMOTPEHHBIX HACTOSIMMH [PABHIIAMH,
MOTHBHPOBAHHBIH OTKAa3 HalpaB/IACTCA YNPaBIAOMEH KOMIIAHHMEH 3aKka3HBIM  [THCBMOM ¢
VBEJIOMJICHHEM O BPYYEHHUH Ha [MOYTOBLIH aJipec, yKazaHHBII B peecTpe Biajle/bleB HHBECTHIIHOHHBIX
raes.

3afBKM Ha MOTaleHNe MHBECTHIMOHHBLIX [1aeB, NMPaBa HAa KOTOPHIC YUHTHIBAIOTCA B peecTpe

BIAAC/IBIEE HHBECTHIIHOHHBIX IACB Ha ITHIEBOM CYeTe, OTKPBLITOM HOMHHAITEHOMY JIEPIKATEIHO,
moaarwTed 3THM HOMHHAIBHBIM JICPAKATCIICM.
67.

[Ipuem 3adBOK Ha morameHHe HHBECTHIMOHHBIX [A€B OCYIIECTBIIAETCH KakIIbIi
pabounit jeHb.

[Ipuem 3asBoK Ha norameHHe HHBECTHIIHOHHBIX 11A€B MOKET OCYLIECTBIIATECS B HepaGoune JIHH,
COrNacHO paclucaHHio padOTHI MYHKTOB MPHEMaA 3asBOK YIPABJIAIOMIEH KOMIaHUH, uHpopManHa o

paboTe KOTOPBIX IIpeJIOCTABIISIETCS YIpaBIsionieli Kommanuelt mo Tenedony HIH packphiBAETCs HHBIM
crocobom.,

68. 3asgBKH Ha [1OraleHHEe HHBECTHIHOHHEIX [1a€B MOJAr0TCA:
‘= yIpaBisomeii KOMIIaHuH.
69. Jluma, KOTOpEIM B COOTBETCTBMM C IPaBHIAMH MOTYT MOJaBaThes 3afBKH  Ha

IFpHOﬁpﬂTﬂHHe HHBECTHIIHOHHBIX TIA€B, IMPHHHMAIOT TaKXKe 3asiBKH Ha NnoramieéHue MHBECTHIIHOHHBIX
[acs.

70.
cayqasx:

1) necoGmoienne mopsiJika M0/1a4n 3asBOK, YCTAHOBIEHHOTO HacTosMMH [Ipasunamu;

2) npUHATHE peleHuss 00 OJHOBPEMEHHOM IPHOCTAHOBICHWH  BBIIAYH,
HHBECTHIIMOHHBIX I14EB;

3) Beestenne Bankom Poccun 3ampera Ha npoBejeHHe omepaumii 1O MOTAIIEHHIO
HHBECTHIIMOHHBIX ITAeB U (MIIH) MPHHATHIO 3a8BOK Ha MOralmeHine HHBECTHIIMOHHBIX [14€B;

4) BOBHHKHOBEHHE OCHOBAHHA JUIS IpeKpaiieHus GoHa;

5) nojiavya 3asBKM Ha NOTAIICHHE WHBECTHIHOHHBIX MaEB /IO JIaThl 3aBepHIeHus (OKOHYAHH:A)
hopmuposanua GoHja.

71. lIpuHsATEIE 3a4BKM Ha MOTalleHHe WHBECTHIMOHHBIX MaeB YJAOBJIETBOPAIOTCS B
Hpejesax KoNMH4ecTBa MHBECTHIIMOHHBIX I11a€B, YYTEHHBIX HAa COOTBETCTBYIOUIEM JIHIIEBOM CHYETE B
peecTpe BlIajie/IbleB HHBECTHIIHOHHBIX I1aeB.

72. B crnyyae ecnm 3adgBka Ha [oramieHHe HWHBECTHIMOHHBIX [aeB, INPHHATAA 10
HPOBEJICHUS JIPOGICHNS HHBECTHIHOHHBIX [1a€B, MOUTIEKHT YAOBICTBOPEHHIO MOC/IE €ro MPOBE/ICHHS,
TaKas 3agBKa Y/IOBJIETBOPSETCSA B KOJIHYECTBE HHBECTHIIMOHHBIX 11a€B ¢ YYETOM JPOOIeHHS.

73. [Toramenue MHBECTHIIHOHHBIX II4€B OCYILIECTBIACTCA IYTEM BHECCHHS 3alMCEH 110
JHLICBOMY CUECTY B peecTpe BIACIBICB HHBCCTHIIHOHHELIX MaeB.

74. [Toramenne HHBECTHIIMOHHBIX 11AEB OCYIIECTBIISETCS B CPoK He Gonee 3 pabounx jHed
€O JIHA IpHEMa 3asBKH Ha MOTallleHHe HHBECTHIIMOHHBIX I1aeB.

19, Cymma JIeHe)KHOH KOMITEHCAllWH, IOUIeKallell BeIILIATE B ClAydae [OraiieHus
HHBECTHIIHOHHBIX M1aeB, ONpPE/ICNAETCS HAa OCHOBE PacueTHON CTOMMOCTH HWHBECTHIHOHHOTO Mas Ha
pabounii JieHb, NMPEAINECTBYIOMMH JHIO MOrameHHs HHBECTHIHOHHBIX [aeB, HO HE paHee IHA
UPHHATHS 3asBKH HA NOralieHNe HHBECTHIIHOHHBIX 1TacB.

76. Ilpn nmojave 3asBKM Ha MoramieHHe WHBECTHIIMOHHBIX MaeB (oHIA B YIIPaBIISAIOUIVIO
WOMIIAHHIO CKHJKA, HA KOTOPYIO YMEHBIIAETCA pacyeTHas CTOMMOCTh HHBECTHIMOHHOTO fas, He
BIMMaeTes.

7 Benutara  JaeHekHOH KOMIIGHCAMH [pPH MOTAlICHHH WHBECTHIHOHHBIX TacB

CCTRIACTCA 3a CUET JICHCIKHBIX CPEJICTB, COCTABJIAIOIIHX [pDH.[l, €CJIH HHOC HE NpelyCMOTPCHO
HIIAMH.

B [IPHEME 3a8BOK Ha MOTallCcHHE MHBCCTHUHOHHBIX MAE€B OTKA3LIBACTCA B CIICAYIOIIHX

MnoraiacHHUs

B cnyvdac HEAOCTATOYHOCTH VYKa3aHHBIX JICHCHKHBIX CpPEACTE JUIA  BBINJIATEI JEHEKHON
CHCAIHH YITPABJIAONIAd KOMITaHHA oba3ana mpoaaTh HHOC HMYUIECTBO, COCTABIIAOIICC [i]DH}].. ﬂO
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